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Warrants and
1,000 Ordinary Shares Issuable upon Exercise of Warrants

OFFERING OF WARRANTS

We are offering warrants (“Warrants”), exerciseable into 1,000 of our ordinary shares, 0.50 par value per share, (each,
an “Ordinary Share”) of Amarin Corporation plc (“Amarin”), each Ordinary Share represented by one American
Depositary Share (each, an “ADS”), evidenced by American Depositary Receipts (“ADRs”), to Strategic Pharmaceutical
Solutions, Inc. (“SPS”) pursuant to this prospectus supplement and the accompanying prospectus in consideration for
consulting services performed by SPS pursuant to the Consulting Agreement, dated as of July 31, 2007, by and among
the Amarin Pharmaceuticals Ireland Ltd., a wholly owned subsidiary of the Company, and the original Holder of this
Warrant (the “Consulting Agreement”). See “Consulting Agreement”. The warrants will be exerciseable at the price of
$3.40 per Ordinary Share (the “Exercise Price”).

We are also registering the 1,000 Ordinary Shares issuable upon exercise of the Warrants (the “Exercise Shares”)
pursuant to this prospectus supplement and the accompanying prospectus. The Warrants and the Exercise Shares are
collectively referred to herein as the “Securities”.

Our ADSs are traded on the Nasdaq Capital Market, the principal trading market for our securities, under the symbol
“AMRN.” On January 18, 2008, we consummated a 1 for 10 reverse stock split of our Ordinary Shares and our

ADSs. See “Recent Developments—Reverse Stock Split”. Under customary Nasdaq practice, in connection with the
reverse stock split, a “D” will be appended to Amarin’s Nasdaq ticker symbol for the 20 trading day period immediately
following January 18, 2008, during which our Nasdaq ticker symbol will appear as “AMRND”. The closing price of our
ADSs on January 22, 2008 was $2.05 per ADS.

INVESTING IN THE SHARES INVOLVES RISKS. SEE “RISK FACTORS” SECTION ON PAGE S-7 OF THIS
PROSPECTUS SUPPLEMENT.

Per Share Total (1)
Offering price (1), (2) $3.40 $3,400
Offering fees and commissions (3) - -
Proceeds, after fees and commissions, to us (4) $3.40 $3,400

(1)We will not receive any cash proceeds from the issuance of the Warrants. However, we have received certain
consulting services from SPS under the Consulting Agreement for which the Warrants comprise a portion of the
consideration. See “Consulting Agreement” on page S-3 and “Use of Proceeds” on page S-8.

(2) Assumes that all 1,000 Exercise Shares issuable upon exercise of the Warrants offered by this prospectus
supplement are issued and sold in this offering. There is no requirement that any minimum number of Exercise
Shares or dollar amount of Exercise Shares be issued and sold in this offering and there can be no assurance that
we will issue and sell all or any of the Exercise Shares being offered.

3)
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No discounts, commissions, concessions or other compensation has been paid or will be paid to any underwriter,
broker, dealer or agent in connection with the offering.

(4)Pursuant to Rule 416, this registration statement also covers such indeterminate number of additional Exercise
Shares as may become issuable as a result of anti-dilution adjustments in accordance with the terms of the
Warrants.

NEITHER THE SECURITIES AND EXCHANGE COMMISSION NOR ANY STATE SECURITIES
COMMISSION HAS APPROVED OR DISAPPROVED OF THESE SECURITIES OR DETERMINED IF THIS
PROSPECTUS SUPPLEMENT OR THE ACCOMPANYING CORE PROSPECTUS IS TRUTHFUL OR
COMPLETE. ANY REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE.

The Warrants offered hereby are being issued directly to SPS on or about January 25, 2008. The Exercise Shares
offered hereby will be issued directly to SPS or its assigns on their date of issuance. No discounts, commissions,
concessions or other compensation has been paid or will be paid to any underwriter, broker, dealer or agent in
connection with the offering.

The date of this prospectus supplement is January 24, 2008.
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ABOUT THIS PROSPECTUS SUPPLEMENT

This prospectus is in two parts. The first part is this prospectus supplement, which describes the material terms of this
offering, including the material provisions of the Warrants, and adds to and updates information contained in or
incorporated by reference into the accompanying core prospectus. The second part is the accompanying core
prospectus, which gives more information about us and the securities we may offer from time to time under the shelf
registration statement of which this prospectus supplement and accompanying core prospectus are a part. To the
extent there is a conflict between the information contained, or referred to, in this prospectus supplement, on the one
hand, and the information contained, or referred to, in the accompanying core prospectus or any document
incorporated by reference herein or therein, on the other hand, the information in this prospectus supplement shall
control.

We have not authorized any broker, dealer, salesperson or other person to give any information or to make any
representation. You must not rely upon any information or representation not contained or incorporated by reference
in this prospectus supplement or the accompanying core prospectus.

This prospectus supplement and the accompanying core prospectus do not constitute an offer to sell or the solicitation
of an offer to buy the Securities in any jurisdiction nor do this prospectus supplement and the accompanying core
prospectus constitute an offer to sell or the solicitation of an offer to buy the Securities in any jurisdiction to any
person to whom it is unlawful to make such offer or solicitation in such jurisdiction. You should not assume that the
information contained in this prospectus supplement and the accompanying core prospectus is accurate on any date
subsequent to the date set forth on the front of the document or that any information we have incorporated by
reference is correct on any date subsequent to the date of the document incorporated by reference, even though this
prospectus supplement and any accompanying core prospectus are delivered with securities that are sold on a later
date.

It is important for you to read and consider all information contained in this prospectus supplement and the

accompanying core prospectus, including the documents we have referenced in the section entitled “Incorporation of
Certain Information by Reference” in this prospectus supplement.

In this prospectus supplement and the accompanying core prospectus, “Amarin,” “Company,” “we,” “us” and “our” refer to
Amarin Corporation plc and its consolidated subsidiaries. References to “U.S. dollars,” “USD” or “$” are to the lawful
currency of the United States and references to “pounds sterling,” “GBP£” or “£” are to the lawful currency of the United
Kingdom.

S-1
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NOTE REGARDING FORWARD-LOOKING STATEMENTS

This prospectus supplement and the accompanying core prospectus include forward-looking statements. These
forward-looking statements relate, among other things, to our future capital needs, our ability to acquire or develop
additional marketable products, acceptance of our products by prescribers and end-users, competitive factors, and our
marketing and sales plans. In addition, we may make forward-looking statements in future filings with the Securities
and Exchange Commission (the “SEC”) and in written material, press releases and oral statements issued by or on behalf
of us. Forward-looking statements include statements regarding our intent, belief or current expectations or those of

our management regarding various matters, including statements that include forward-looking terminology such as
“may,” “will,” “should,” “believes,” “expects,” “anticipates,” “estimates,” “continues,” or similar expressions.

29 ¢ 29 ¢ 9 ¢ 99 ¢

Forward-looking statements are subject to risks and uncertainties, certain of which are beyond our control. Actual
results could differ materially from those anticipated in these forward-looking statements as a result of various factors,
including the factors described in the Risk Factors section of this prospectus supplement. Some, but not all, of these
factors are the timing of our future capital needs and our ability to raise additional capital when needed, our ability to
obtain regulatory approval for our products, uncertainty of market acceptance of our products, our ability to compete
with other pharmaceutical companies, our ability to develop or acquire new products, problems with important
third-party manufacturers on whom we rely, our ability to attract and retain key personnel, and implementation and
enforcement of government regulations. This list of factors is not exclusive and other risks and uncertainties may
cause actual results to differ materially from those in forward-looking statements.

All forward-looking statements in this prospectus supplement and core prospectus are based on information available
to us on the date hereof. We may not be required to publicly update or revise any forward-looking statements that
may be made by us or on our behalf, in this prospectus supplement and core prospectus or otherwise, whether as a
result of new information, future events or other reasons. Because of these risks and uncertainties, the
forward-looking events and circumstances discussed in this prospectus supplement and core prospectus might not
transpire.

S-2
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CONSULTING AGREEMENT

On July 31, 2007, Amarin Pharmaceuticals Ireland Ltd., a wholly owned subsidiary of the Company, and Strategic
Pharmaceutical Solutions, Inc. (“SPS”) entered into the Consulting Agreement pursuant to which SPS provides certain
consulting services to Amarin and its subsidiaries. Under Section 6.3.1.(a), in the event that the parties agree to
terminate the Consulting Agreement under certain circumstances, Amarin will be required to issue to SPS
immediately exerciseable warrants to purchase 10,000 Ordinary Shares with an exercise price equal to the closing
price of the ADSs on the Nasdaq Capital Market on the date of approval of such issuance by the board of directors of
Amarin. On November 28, 2007, the board of directors of Amarin approved the issuance of warrants to purchase
10,000 Ordinary Shares to SPS in accordance with Section 6.3.1(a) of the Consulting Agreement. The closing price
of the ADSs on the Nasdaq Capital Market on November 28, 2007 was $0.34 per share. On January 18, 2008, we
consummated a 1 for 10 reverse stock split of our Ordinary Shares and our ADSs. See “Recent Developments—Reverse
Stock Split”. Accordingly, we have adjusted the number of Ordinary Shares issuable upon exercise of the Warrants
specified in the Consulting Agreement from 10,000 Ordinary Shares to 1,000 Ordinary Shares and we have adjusted
the Exercise Price calculated as specified in the Consulting Agreement from $0.34 per share to $3.40 per share.

S-3
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RECENT DEVELOPMENTS
Acquisition of Ester

On December 5, 2007, we entered into a Stock Purchase Agreement (the “Acquisition Agreement”) with the selling
shareholders named therein and the other parties thereto pursuant to which we will purchase all of the outstanding
ordinary shares of Ester Neurosciences Ltd. (“Ester”), a private pharmaceutical development company based in Israel
(the “Ester Acquisition”). The acquisition closed on December 6, 2007. Ester’s core assets include (i) a platform
messenger RNA (mRNA) silencing technology which targets the cholinergic pathway; (ii) EN101, a Phase 11
compound with promising efficacy data for the treatment of myasthenia gravis (“MG”) utilising this technology; and
(iii) a preclinical program in neurodegenerative and inflammatory diseases. Pursuant to the Acquisition Agreement,
we have acquired 100% of the issued share capital of Ester for initial consideration of $15 million, of which $5
million is payable in cash and $10 million in Ordinary Shares, i.e., 25 million Ordinary Shares. Additional contingent
payments, valued at $17 million, are payable to former Ester shareholders on the successful completion of certain
development-based milestones. This additional contingent consideration represents:

e two milestone payments totalling $11 million, are payable, at our option, in cash or in Ordinary Shares valued at
$0.38 per share, the 10-day volume weighted average closing price of our ADSs on the Nasdaq Capital Market on
December 4, 2007 (subject to an adjustment reducing the number of shares payable to former Ester shareholders if
our ADS closing price on such milestone date is higher than $0.76 per share):

o $5 million is payable no earlier than April 5, 2008 on the achievement of certain efficacy data on completion of the
ongoing Phase Ila study; and

o $6 million is due on successful completion of the Phase II program supporting progression to Phase III in the
United States; and

¢ one cash milestone payment of $6 million is payable on successful completion of the Phase III program in the
United States.

In addition, pursuant to the Acquisition Agreement we have assumed a single digit royalty obligation on net product
sales of EN101.

Ester Financing

In connection with the financing of the Ester Acquisition, on December 6, 2007 we issued (i) 16,290,900 Ordinary
Shares, each Ordinary Share represented by one ADS, together with warrants to purchase 8,145,446 Ordinary Shares,
each Ordinary Share represented by one ADS (the “Equity Units”), and (ii) $2,750,000 aggregate principal amount of
our 8% Convertible Debentures due 2010, convertible into 5,729,166 Ordinary Shares, together with warrants to
purchase 2,291,666 Ordinary Shares (the “Convertible Units”), in each case to selected investors pursuant to prospectus
supplements and an accompanying core prospectus each dated December 5, 2007 (the “Ester Financing”).

Each Equity Unit composed of one Ordinary Share and one warrant to purchase 0.50 of one Ordinary Share were sold
at the negotiated price of $0.33 per unit. Each Convertible Unit, composed of $1,000 principal amount of debentures
and warrants to purchase 833.33 Ordinary Shares, were sold at the negotiated price of $1,000 per unit.

The debentures will be convertible into our ADSs on or after April 6, 2008 at a conversion price of $0.48 per Ordinary
Share, which represents a 30% premium to the five-day volume weighted average price of our ADSs on December 3,
2007 of $0.366 per ADS. The debentures bear an annual interest rate of 8%, payable quarterly in arrears. The
purchasers of the debentures will also receive five-year warrants to purchase that number of ADSs equal to 40% of the

8
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ADSs into which the debentures are initially convertible, with an exercise price of $0.48 per Ordinary Share.

S-4




Edgar Filing: AMARIN CORP PLC\UK - Form 424B2

The debentures will be required to be repaid from the proceeds of, and the initial holders of the convertible notes will
have the right to participate in, future financings of the Company, with certain exceptions.

This prospectus supplement and the accompanying core prospectus do not constitute an offer to sell or the solicitation
of an offer to buy the Equity Units or the Convertible Units, which offer and solicitation occurred only pursuant to the
prospectus supplements and accompanying core prospectus referred to above.

Reverse Stock Split

As described in our Report of Foreign Private Issuer on Form 6-K furnished to the SEC on December 5, 2007, we
announced on December 5, 2007 that we intended to send notice of a general meeting (“GM”) to our shareholders at
which we will seek approval for a 1 for 10 reverse stock split of our Ordinary Shares; this notice was sent to our
shareholders on December 12, 2007; if approval of the Ordinary Share stock split is received, our ADSs will also be
reverse split on a 1 for 10 basis. The GM took place on January 17, 2008. To maintain the listing of our ADSs on the
Nasdaq Capital Market, we must maintain a minimum bid share price of the ADSs of $1.00 per share. In effecting the
1 for 10 reverse stock split, the bid price of our ADSs now greatly exceeds the minimum bid price requirement of $1
and thus we expect to regain and sustain compliance with the Nasdaq Capital Market’s listing requirements. We have
received a delisting notice from Nasdaq and have made an appeal to a hearing panel on the basis of the our definitive
plan to regain and sustain compliance, including the reverse stock split.

ProSeed Offering
Amarin issued 975,000 Ordinary Shares to ProSeed Capital Holdings CVA (“ProSeed”) on January 9, 2008 as

consideration for services rendered by ProSeed to Amarin under a collaboration agreement between ProSeed and
Amarin Pharmaceuticals Ireland Limited (the “ProSeed Offering”).

S-5
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Warrants Offered

Exercise Shares

Exercise Price

Exercise Period

Ordinary Shares to be outstanding after
issuance of the Exercise Shares issuable
upon exercise of the Warrants offered in

this Offering
Use of Proceeds

Risk Factors

Nasdaq Capital Market Symbol

THE OFFERING

Warrants to purchase 1,000 Ordinary Shares of
Amarin, each Ordinary Share represented by one
ADS, evidenced by one ADR.

1,000 Ordinary Shares of Amarin, each Ordinary
Share represented by one ADS, evidenced by one
ADR, subject to adjustment pursuant to the terms of
the Warrants.

$3.40 per Ordinary Share, subject to adjustment
pursuant to the terms of the Warrants.

The original issue date and through and including
November 28, 2012.

14,004,237 Ordinary Shares.

We will not receive any cash proceeds from the
issuance of the Warrants. We have received certain
consulting services from SPS under the Consulting
Agreement for which the Warrants comprise a
portion of the consideration. We currently anticipate
using the net proceeds of the Exercise Shares, if any,
primarily for general working capital, clinical trials,
research and development expenses, selling and
administrative expenses and for potential
acquisitions of, or investments in, complementary
businesses, products and technologies. See “Use of
Proceeds” on page S-8.

You should carefully consider the information set
forth under the heading “Risk Factors” in this
prospectus supplement, as well as the other
information contained or incorporated by reference
in this prospectus supplement and the accompanying
core prospectus, before making a decision to invest
in the Securities.

AMRN. On January 18, 2008, we consummated a 1
for 10 reverse stock split of our Ordinary Shares and
our ADSs. See “Recent Developments—Reverse Stock
Split”. Under customary Nasdaq practice, in
connection with the reverse stock split, a “D” will be
appended to Amarin’s Nasdaq ticker symbol for the
20 trading day period immediately following
January 18, 2008, during which our Nasdaq ticker
symbol will appear as “AMRND”.

11
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RISK FACTORS

Investing in the Securities involves risks, including risks relating to our ADSs and Ordinary Shares. You should
carefully consider the risks set forth described in the Risk Factors section beginning on page 3 of the accompanying
core prospectus, as well as the Risk Factor section of our Annual Report on Form 20-F for the year ended

December 31, 2006, the risk factors set forth under the heading ‘“Principal Risks and Uncertainties” in our Report of
Foreign Issuer on Form 6-K furnished to the SEC on May 9, 2007 and the updated Risk Factors section in our Report
of Foreign Issuer on Form 6-K furnished to the SEC on January 8, 2007 (each of which are incorporated by reference
in the accompanying core prospectus).

The risks and uncertainties described in these documents are not the only ones that we face. Additional risks and
uncertainties not presently known to us or that we currently believe to be immaterial may also adversely affect our
business. If any of the risks and uncertainties develop into actual events, our business, financial condition and results
of operations could be materially and adversely affected. In such an instance, the trading price of our ADSs and
Ordinary Shares could decline, and you might lose all or part of your investment.

S-7

12



Edgar Filing: AMARIN CORP PLC\UK - Form 424B2

USE OF PROCEEDS

We will not receive any cash proceeds from the issuance of the Warrants. We have received certain advisory services
from SPS under the Consulting Agreement for which the Warrants comprise a portion of the consideration. We
currently anticipate using the net proceeds of the Exercise Shares, if any, primarily for general working capital,
clinical trials, research and development expenses, selling and administrative expenses and for potential acquisitions
of, or investments in, complementary businesses, products and technologies.

S-8
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CAPITALIZATION AND INDEBTEDNESS

The following table sets forth, on an International Financial Reporting Standards (“IFRS”) basis, our capitalization and
indebtedness, as of September 30, 2007:

e on an actual basis;

e pro forma for the Ester Acquisition, the Ester Financing, the ProSeed Offering and the Reverse Stock Split as if
they had occurred on September 30, 2007;

® on an as-adjusted basis to give effect to the sale of 1,000 Ordinary Shares issuable upon exercise of the Warrants
offered in this offering assuming all such Exercise Shares are issued and sold pursuant to this offering.

The capitalization table as adjusted includes the issuance of the debentures in the Ester Financing net of the discount
associated with the fair value of the warrants issued in the Ester Financing. Except as otherwise indicated or the
context otherwise requires, the information above and elsewhere in this prospectus supplement regarding our
outstanding Ordinary Shares is based on 97,766,470 shares outstanding as of September 30, 2007.

This table should be read in conjunction with our consolidated financial statements for the three years ended
December 31, 2006 set forth in our Annual Report on Form 20-F for the fiscal year ended December 31, 2006, our
Statutory Annual Report for the year ended December 31, 2006, included in our Report of Foreign Issuer on Form 6-K
furnished to the SEC on May 9, 2007, our selected financial data for the three month period ended March 31, 2007
included in our Report of Foreign Issuer on Form 6-K furnished to the SEC on May 10, 2007, our selected financial
data for the six month period ended June 30, 2007, included in our Report of Foreign Issuer on Form 6-K furnished to
the SEC on August 1, 2007, our 2007 interim financial statements for the period ended June 30, 2007, included in our
Report of Foreign Issuer on Form 6-K furnished to the SEC on August 14, 2007 and our selected financial data for the
nine month period ended September 30, 2007, included in our Report of Foreign Issuer on Form 6-K furnished to the
SEC on November 20, 2007.

As at September 30, 2007, we held $20.735 million of cash balances.

Pro forma
for Ester
Acquisition,
the Ester
Financing
and the Adjusted
ProSeed for As
Actual Offering (1)  Offering Adjusted
$°000
Long -term debt issued in Concurrent Offering (net of
discount associated with warrants issued in Concurrent
Offering of $992) — 1,759 — 1,759
Shareholders’ equity:
Called up share capital 8,691 14,109 1 14,110
Treasury shares 217) 217) — (217)
Capital redemption reserve 27,633 27,633 — 27,633
Foreign currency translation reserve (2,087) (2,087) — (2,087)
Fair value investment reserve 4 4 — 4

14
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Share premium account 146,241 170,421 2 170,423
Profit and loss account — (deficit) (164,103) (173,927) 3) (173,930)
Total shareholders’ equity 16,162 35,936 — 35,936
Total capitalization 16,162 37,965 — 35,965
€)) Pro forma information for the Ester Acquisition includes Amarin actual information as at September 30,

2007 and Ester actual information at June 30, 2007 because no historical financial statements are available for Ester at
September 30, 2007. We believe that there is no material difference between Ester actual information presented in this
table at June 30, 2007 and September 30, 2007.

S-9
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DILUTION

Under IFRS, the net tangible book value of our Ordinary Shares on September 30, 2007 assuming the 1 for 10 reverse
split occurred on September 30, 2007, taking into account the Equity Units and the Convertible Units and the
Ordinary Shares issuable upon the exercise of the warrants offered in the Ester Financing ,in the case of each of the
Ordinary Shares issuable upon the exercise of the warrants offered in the Ester Financing and shares issued to ProSeed
under a collaboration agreement, was $15.4 million, or approximately $1.10 per Ordinary Share, based on 14,003,237
Ordinary Shares outstanding. Net tangible book value per Ordinary Share represents the amount of our total tangible
assets excluding intangible assets, less our total liabilities, divided by the total number of our Ordinary Shares
outstanding. Dilution in net tangible book value per Ordinary Share to new investors represents the difference
between the amount per Ordinary Share paid by investors in this offering and the net tangible book value per Ordinary
Share immediately afterwards. Without taking into account any other changes in net tangible book value after
September 30, 2007, other than to give effect to issuance of the warrants offered in this offering, our net tangible book
value as of September 30, 2007 after giving effect to the share issuance described above and assuming the 1 for 10
reverse split occurred at September 30, 2007, would have been approximately $15.4 million, or $1.10 per Ordinary
Share. This represents an immediate increase in net tangible book value of $0.00 per Ordinary Share to existing
stockholders and an immediate dilution in net tangible book value of $2.30 per Ordinary Share to SPS.

The following table illustrates this per Ordinary Share dilution:

Offering price per Ordinary Share $3.40
Net tangible book value per Ordinary $1.10

Share as of September 30, 2007

Increase per Ordinary Share $0.00
attributable to new investors

As adjusted net tangible book value $1.10
per Ordinary Share after issuance of

the Exercise Shares issuable upon

exercise of the Warrants

Dilution in net tangible book value $2.30
per Ordinary Share to new investors

S-10
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PRICE HISTORY

The following table sets forth the range of high and low closing sale prices for our ADSs for the periods indicated, as
reported by the Nasdaq Capital Market. These prices do not include retail markups, markdowns or commissions but
give effect to a change in the number of Ordinary Shares represented by each ADS, implemented in both October
1998 and July 2002. Historical data in the table has been restated to take into account these changes.

USD USD

High Low
Fiscal Year Ended
December 31, 2002 21.00 2.76
December 31, 2003 4.81 1.39
December 31,2004 3.99 0.53
December 31, 2005 3.40 1.06
December 31, 2006 3.92 1.21

Fiscal Year Ended

December 31, 2005

First Quarter 340 2.14
Second Quarter 236 1.06
Third Quarter 1.67 1.32
Fourth Quarter 145 1.07
Fiscal Year Ended

December 31, 2006

First Quarter 3.74 1.27
Second Quarter 3.10 193
Third Quarter 296 2.23
Fourth Quarter 2.67 1.96
Fiscal Year Ending

December 31, 2007

First Quarter 262 1.74
Second Quarter 3.78 0.55
Third Quarter 0.59 0.36

Fourth Quarter 045 0.23

On January 17, 2008, the closing price of our ADSs as reported on the Nasdaq Capital Market was $0.23 per
ADS. Effective January 18, 2008, we consummated a 1 for 10 reverse stock split of our Ordinary Shares and our
ADSs. See “Recent Developments—Reverse Stock Split”. On January 22, 2008, the closing price of our ADSs as
reported on the Nasdaq Capital Market was $2.05 per ADS.

S-11
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DESCRIPTION OF WARRANTS

We are offering Warrants (“Warrants”), exerciseable into 1,000 of our Ordinary Shares in the form of ADSs to Strategic
Pharmaceutical Solutions, Inc. (“SPS”) pursuant to this prospectus supplement and the accompanying prospectus in
consideration for certain consulting services pursuant to the Consulting Agreement, dated as of July 31, 2007, by and
among the Amarin Pharmaceuticals Ireland Ltd., a wholly owned subsidiary of the Company, and SPS. See

Consulting Agreement. The Warrants will be exerciseable at the price of $3.40 per Ordinary Share (subject to
adjustment as described below). The Warrants may be exercised at any time and from time to time on or after the
original issue date and through and including November 28, 2012. A description of the material terms of the Warrants
to be issued are described below.

Exercise. The rights represented by the Warrant may be exercised in whole or, subject to the limitations set forth
below, in part at any time during the Exercise Period, by delivery at least ten (10) days prior to the date of exercise of
the following to the Company at its address set forth in the Warrant (or at such other address as it may designate by
notice in writing to the holder):

(a) An executed Notice of Exercise in the form attached to the Warrant;
(b) Payment of the Exercise Price by wire transfer of immediately available funds; and
(c) The Warrant (together with each duly completed Assignment Form (in the form attached to the Warrant) in

respect of each assignment of the Warrant, if any, subsequent to the date the Warrant is issued).

Upon the exercise of the rights represented by the Warrant, ADRs will be issued for the Exercise Shares so purchased,
and will be registered in the name of the holder or persons affiliated with the holder, if the holder so designates,
reasonably promptly after the rights represented by the Warrant shall have been so exercised and shall be issued and
delivered to the holder through the book-entry facilities of The Depository Trust Company, unless the holder specifies
otherwise. The issuance of Exercise Shares upon exercise of the Warrant will be made without charge to the holder for
any stamp duty or stamp duty reserve tax with respect thereto or any other cost incurred by us in connection with the
exercise of the Warrant and the related issuance of Exercise Shares.

The Warrants may be exercised in part; provided that no exercise of the Warrants may be in respect of less than 500
Exercise Shares; provided, further, that if the Warrant is, upon issuance, exercisable for less than 500 Exercise Shares,
the Warrant may be exercised in whole but not in part and provided further that, after giving effect to such exercise,
the number of Exercise Shares relating to unexercised Warrants is equal to or exceeds 500. Warrants may not be
exercised for a fractional Exercise Share.

Adjustment of Exercise Price. In the event of any changes in our outstanding Ordinary Shares on or after January 25,
2008 by reason of a stock dividend, subdivision, split-up, or combination of shares, the number of Ordinary Shares
purchasable under the Warrant in the aggregate and the Exercise Price shall be correspondingly adjusted to give the
holder of the Warrant, on exercise for the same aggregate Exercise Price, the total number of Ordinary Shares as the
holder would have owned had the Warrant been exercised prior to the event requiring adjustment and had the holder
continued to hold such shares until after such event.

If, for any reason, prior to the exercise of the Warrant in full, we spin off or otherwise divest ourselves of a part of our
business or operations or dispose of all or a part of our assets in a transaction (the “Spin Off”), in each case, in a
transaction in which we do not receive compensation for such business, operations or assets, but causes securities of
another entity (the “Spin Off Securities”) to be issued to our security holders, then the Exercise Price on the outstanding
Warrant will be adjusted immediately after consummation of the Spin Off by multiplying the Exercise Price in effect
immediately prior to the Spin Off by a fraction (if, but only if, such fraction is less than 1.0), the numerator of which is
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the average closing bid price of the ADSs for the five trading days immediately following the fifth trading day after
the record date (the “Record Date”) for determining the amount and number of Spin Off Securities to be issued to our
security holders, and the denominator of which is the average closing bid price of the ADSs

S-12

19



Edgar Filing: AMARIN CORP PLC\UK - Form 424B2

for the five trading days immediately preceding the Record Date; and such adjusted Exercise Price shall be deemed to
be the Exercise Price with respect to the outstanding Warrant after the consummation of the Spin Off.

Certain Events. In the event of, at any time on or after June 21, 2007 and prior to the expiration of the Exercise
Period, any capital reorganization, or any reclassification of our capital stock (other than a change in par value or from
par value to no par value or no par value to par value or as a result of a stock dividend, subdivision, split-up or
combination of shares), or our consolidation or merger with or into another corporation (other than a merger solely to
effect a reincorporation of Amarin into another state), in each case, in which our shareholders immediately prior to
such capital reorganization, reclassification, consolidation or merger, will hold less than a majority of our outstanding
shares or the outstanding shares of the resulting corporation immediately after such capital reorganization,
reclassification, consolidation or merger, or the sale or other disposition of all or substantially all of our properties and
assets, taken as a whole, in its entirety to any other person, other than sales or other dispositions that do not require
shareholder approval (each, an “Event”), we will provide to the holder ten (10) days' advance written notice of such
Event, and the holder shall have the option, in its sole discretion, to allow any unexercised portion of the Warrants to
be deemed automatically exercised.

No Shareholder Rights. The Warrants in and of themselves will not entitle the holder of the Warrants to any voting
rights or other rights as a shareholder of the Company.

Transfers of the Warrants. The Warrants and all rights thereunder are transferable, by the holder in person or by duly
authorized attorney, upon delivery of the Warrants and the Assignment Form attached thereto to any authorized
transferee designated by the holder with a copy to the Company..

Modifications and Waiver. Unless otherwise provided in the Warrants, the Warrants and any provision thereof may
be changed, waived, discharged or terminated only by an instrument in writing signed by the Company and the holder.

CERTAIN U.S. FEDERAL INCOME TAX CONSIDERATIONS

Subject to the limitations described below, the following generally summarizes certain material U.S. federal income
tax consequences to a U.S. Holder (as defined below) of the acquisition, ownership and disposition of Warrants and
Ordinary ShaAres. U.S. Holders of ADSs will be treated for U.S. federal income tax purposes as owners of the
Ordinary Shares underlying the ADSs. Accordingly, except as noted, the U.S. federal income tax consequences
discussed below regarding Ordinary Shares apply equally to ADSs. This discussion is limited to U.S. Holders who

are beneficial owners of the Warrants or Ordinary Shares, and who hold their Warrants or Ordinary Shares as capital
assets, within the meaning of the U.S. Internal Revenue Code of 1986, as amended, which we refer to as the

“Code.” For purposes of this summary, a “U.S. Holder” is a beneficial owner of Warrants or Ordinary Shares that does
not maintain a “permanent establishment” or “fixed base” in the U.K., as such terms are defined in the double taxation
convention between the U.S. and U.K. and that is, for U.S. federal income tax purposes,

e an individual who is a citizen or resident of the U.S.;

® a corporation (or other entity treated as a corporation for U.S. federal income tax purposes) created or organized in
the U.S. or under the laws of the U.S. or of any state thereof or the District of Columbia;

® an estate, the income of which is includible in gross income for U.S. federal income tax purposes regardless of its
source; or

e atrust, (i) if a court within the U.S. is able to exercise primary supervision over the administration of the trust and
one or more U.S. persons have the authority to control all substantial decisions of the trustor (ii) if it made a valid
election to be treated as a U.S. person.

If a partnership (including for this purpose any entity treated as a partnership for U.S. federal income tax purposes) is
a beneficial owner of Warrants or Ordinary Shares, the treatment of a partner in the partnership will generally depend
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upon the status of the partner and the activities of the partnership. Partnerships and partners in such partnerships
should consult their tax advisors about the U.S. federal income tax consequences of owning and disposing of Warrants
or Ordinary Shares.
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This summary is for general information purposes only. It does not purport to be a comprehensive description of all
the U.S. federal income tax considerations that may be relevant to each U.S. Holder’s decision in regard to the
Warrants and Ordinary Shares. This discussion also does not address any aspect of U.S. federal gift or estate tax, or
any state, local or non-U.S. tax laws. Prospective owners of Warrants or Ordinary Shares who are U.S. Holders are
advised to consult their own tax advisors with respect to the U.S. federal, state and local tax consequences, as well as
the non-U.S. tax consequences, of the acquisition, ownership and disposition of Warrants and Ordinary Shares
applicable to their particular tax situations.

This discussion is based on current provisions of the Code, current and proposed U.S. Treasury regulations
promulgated thereunder, the double taxation convention between the U.S. and U.K. entered into force on March 31,
2003, and administrative and judicial decisions, each as of the date hereof, all of which are subject to change or
differing interpretation, possibly on a retroactive basis. The new convention replaces the double taxation convention
between the U.S. and the U.K. entered into force on April 24,