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ITEM 5. OTHER EVENTS

On December 6, 2002, Peoples Financial Corporation issued a press release
announcing a stock repurchase program and the declaration of a dividend.

Item 7. Financial Statements, Pro Forma Financial Information and Exhibits.
(c) Exhibits.
99. Press Release issued by Peoples Financial Corporation

dated December 6, 2002, headed "Peoples Financial
Corporation Declares Dividend and Stock Repurchase."
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Pursuant to the requirements of the Securities Exchange Act of 1934, the
Registrant has duly caused this report to be signed on its behalf by the
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99 Press Release issued by Peoples Financial Corporation dated

December 6, 2002, headed "Peoples Financial Corporation
Declares Dividend and Stock Repurchase."



