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Item 9. Regulation FD Disclosure (The following disclosure is also furnished under Item 12. Results of Operations and Financial Condition .)

In accordance with SEC Release No. 33-8216, the following information is furnished under Item 12. Results of Operations and Financial
Condition, and is furnished under Item 9. Regulation FD Disclosure .

1. May 12, 2003 Friedman, Billings, Ramsey Group, Inc, Inc. made a presentation at MicroCapital, LLC s Annual Investor Conference.
A copy of the slide presentation is furnished herewith as Exhibit 99.1

Ex. 99.1 Friedman, Billings, Ramsey Group, Inc. slide presentation for MicroCapital, LLC s Annual Investor Conference, May 12,
2003.
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