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Item 9.    REGULATION FD DISCLOSURE

MBIA has posted today on its Web site a paper entitled �MBIA�s Insured CDO Portfolio�. In addition, MBIA has posted on its Web site a paper
entitled �MBIA�s Sponsored Conduits.� MBIA�s Web site can be found at www.mbia.com.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

MBIA INC.

By:   /S/  RAM D. WERTHEIM    

Ram D. Wertheim
General Counsel

Date: December 16, 2002
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