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Telecom Argentina S.A. — Relevant Matter - Mandatory Public Tender Offer. The Prospectus referred to in the
1. letter below is available on the webpage of the Argentine Securities & Exchange Commission or the Comision
Nacional de Valores at http://www.cnv.gov.ar.
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FREE TRANSLATION

Buenos Aires, September 14, 2016

Chairman of the Comisién Nacional de Valores

Lic. Marcos Ayerra

RE.: Telecom Argentina S.A. — Relevant Matter - Mandatory Public Tender Offer

I am writing to you as Chairman of Telecom Argentina S.A. (‘Telecom Argentina’ or the ‘Company’), regarding the
Mandatory Public Tender Offer as a result of the change of control announced by Fintech Telecom, LLC (‘Fintech’), for
all Class B common shares issued by Telecom Argentina (the ‘OPA’).

In this regard, a copy of the Prospectus for the Mandatory Public Tender Offer, approved by the Argentine Securities
& Exchange Commission or the Comision Nacional de Valores, was received today from Fintech.

Sincerely,
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Mariano M. Ibaiiez,
Chairman
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Buenos Aires, September 14, 2016

Telecom Argentina S.A.
Av. Alicia Moreau de Justo 50
C1107AAB — Ciudad de Buenos Aires

Mr Mariano M. Ibaiiez, Chairman of the Board of Telecom Argentina S.A

RE: Public Offer to Purchase Shares (the ‘Mandatory Public Tender Offer’ or the ‘OPA’) issued by Telecom
Argentina S.A. tendered by Fintech Telecom, LLC.

Dear Sirs,

I am writing to you as Attorney- in-fact of Fintech Telecom, LLC (the ‘Offeror’) to send you the final version of the
Prospectus dated September 14, 2016, approved by the Argentine Securities & Exchange Commission or

the Comision Nacional de Valores, in relation to the Mandatory Public Tender Offer, whose formal terms were
approved by the Board of Directors of the Commission on its meeting held on September 6, 2016.

We notify the preceding in order for it to be published as a relevant matter in the ‘Autopista de Informacion
Financiera’ of the CNV.

We kindly request to return a signed copy of this letter as evidence of notification.

Sincerely,

Carolina Curzi

Attorney-in-fact
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Telecom Argentina S.A.
Date: September 15,2016 By:  /s/ Pedro G. Insussarry

Name: Pedro G. Insussarry
Title: Responsible for Market Relations



