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Item 1.01. Entry into a Material Definitive Agreement.

On December 27, 2005, National Health Investors, Inc. issued a press release announcing it had reached agreement
with National HealthCare Corporation ("NHC") to extend the existing lease on 41 properties through December 31,
2021.

The 15-year lease extension begins January 1, 2007, and includes three additional five-year renewal options, each at
fair market value. Under the terms of the lease, base rent for 2007 will total $33,700,000 with rent thereafter

escalating by 4% of the increase in facility revenue over a 2007 base year.

The lease was scheduled to expire on December 31, 2006 unless extended by NHC. The terms of the existing lease
remain in place for 2006.

A copy of the press release is filed as Exhibit 99 to this Current Report on Form 8-K and is incorporated by reference
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herein.

SIGNATURES

Pursuant to the requirements of the Securities and Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

National Health Investors, Inc.

By: /s/ W. Andrew Adams
Name: W. Andrew Adams
Title: Chief Executive Officer

Date: December 27, 2005
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