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Section 5 — Corporate Governance and Management

Item Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
5.02.  Compensatory Arrangements of Certain Officers.

(e) On January 31, 2009, the Federal Agricultural Mortgage Corporation (“Farmer Mac”) entered into an Agreement and
General Release (the “Agreement”) with Henry D. Edelman, its former President and Chief Executive Officer. The
Agreement provides that Mr. Edelman will continue to be employed by Farmer Mac as an adviser until November 30,
2010.

Under the terms of the Agreement, Farmer Mac paid Mr. Edelman his current annual base salary through January 31,
2009. In addition, Mr. Edelman will receive a cash payment of $1,059,487.50 (the “Cash Payment”) by February 13,
2009, and Farmer Mac will provide Mr. Edelman with continued medical, life insurance, and disability insurance
coverage through November 30, 2010. The Agreement requires Mr. Edelman to return the Cash Payment to Farmer
Mac in the event that Farmer Mac determines, on or before the date that it files its Annual Report on Form 10-K for
the year ended December 31, 2008, that it is not in compliance with either its minimum capital requirement or its
risk-based capital requirement, in which case Mr. Edelman may rescind the Agreement, rendering it void and without
effect. Under the Agreement, Mr. Edelman remits and relinquishes 260,000 options to purchase shares of Farmer Mac
Class C Non-Voting Common Stock (210,074 of which are unvested), as well as his stock appreciation rights, all of
which are unvested. Mr. Edelman’s remaining vested and exercisable stock options continue according to their terms,
but expire no later than 90 days after the termination of Mr. Edelman’s employment.

The Agreement also provides that each party releases any rights or claims against the other party existing as of the
date of the Agreement.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

FEDERAL AGRICULTURAL MORTGAGE CORPORATION

By: /s/ Jerome G. Oslick
Name: Jerome G. Oslick
Title: Vice President — General Counsel

Dated: February 5, 2009
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