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Item 1.01   Entry into a Material Definitive Agreement.

On May 31, 2007, Community Trust Bancorp, Inc. (the “Company”) and Eagle Fidelity, Inc. (“Eagle Fidelity”) entered
into an Agreement and Plan of Merger (“Merger Agreement”) pursuant to which Eagle Fidelity will merge with and into
the Company (the “Merger”) and Eagle Fidelity’s wholly-owned subsidiary, Eagle Bank, Inc., will merge with and into
Community Trust Bank, Inc., a wholly-owned subsidiary of the Company (“Bank Merger”).  The Merger is intended to
qualify as a reorganization under section 368(a) of the Internal Revenue Code of 1986, as amended.

The Merger Agreement provides for the payment of $18.5 million in cash and the issuance of 544,137 shares of the
Company’s Common Stock in exchange for all outstanding shares of Eagle Fidelity.  The deal value of approximately
$37.0 million will fluctuate subject to certain floors and caps.

The parties have made customary representations, warranties and covenants in the Merger Agreement and their
obligations to consummate the Merger and the Bank Merger are subject to customary conditions, including, among
other things, receipt of applicable regulatory approvals and the approval of Eagle Fidelity shareholders.  The
Company will file a registration statement with the Securities and Exchange Commission registering the offering of
shares of the Company’s Common Stock to be issued pursuant to the Merger.  The prospectus included in the
registration statement will serve as Eagle Fidelity’s proxy statement for the meeting of Eagle Fidelity shareholders.

For additional information regarding the Merger, reference is made to the Merger Agreement and the Company’s press
release issued on May 31, 2007, both of which are incorporated by reference herein and included as Exhibits to this
Current Report on Form 8-K.  The foregoing discussion is qualified in its entirety by reference to such documents.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits

10.1   Agreement and Plan of Merger dated as of May 31, 2007, by and between Community Trust Bancorp, Inc. and
Eagle Fidelity, Inc.

99.1 Press Release dated May 31, 2007, issued by Community Trust Bancorp, Inc.
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Signatures

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned thereunto duly authorized.

COMMUNITY TRUST BANCORP, INC.

By:

Date: May 31, 2007 /s/ Jean R. Hale
Jean R. Hale
Chairman, President and Chief Executive Officer

Edgar Filing: COMMUNITY TRUST BANCORP INC /KY/ - Form 8-K

3



Exhibit Index

Exhibit No. Description

 10.1  Agreement and Plan of Merger, dated May 31, 2007

 99.1  Press Release, dated May 31, 2007
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