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Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The securities awarded on 1/23/2015 were in the form of stock options issued pursuant to the Sage Therapeutics, Inc. 2014 Stock Option
and Incentive Plan. Options to purchase 45,000 shares of common stock vested on the one year anniversary of the Vesting Start Date with

(1) 135,000 shares vesting in 36 equal monthly installments thereafter. Options to purchase 144,000 shares of common stock vest
periodically over four years from the grant date upon the company reaching certain milestone requirements, of which the performance
criteria were met with the respect of 43,200 shares.
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