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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

Form 8-K

CURRENT REPORT
Pursuant to Section 13 OR 15(d) of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): February 24, 2010

ALTERNATIVE ENERGY PARTNERS, INC.
(Exact name of registrant as specified in its charter)

Florida 333-154894 26-2862564
(State or other
jurisdiction of
incorporation)

 (Commission
 File Number)

 (IRS Employer
Identification No.)

2400 E. Commercial Boulevard, Suite 201
Ft. Lauderdale, Florida 33308
Telephone No.:   954-351-2554

(Address and telephone number of Registrant's principal
executive offices and principal place of business)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions (see General Instruction A.2. below):

ྎ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
ྎ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
ྎ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
ྎ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Section 1 - Registrant’s Business and Operations
Item 1.01 Entry into a Material Definitive Agreement.

On February 24, 2010, Registrant’s Board of Directors approved the entry into an Acquisition Agreement to acquire all
of the outstanding shares of Sunarias Corporation, as a result of which Sunarias will become a wholly-owned
subsidiary of Registrant.  Closing of the acquisition is subject to the satisfactory completion of due diligence by both
Registrant and Sunarias and is expected shortly.

Sunarias Corporation is a California corporation engaged in thermal and solar energy management. Sunarias marries
absorption chilling and solar thermal technologies to provide commercial buildings with energy efficiency at a lower
cost.  Sunarias assists commercial entities in hedging against extraordinary utility costs, and may be appropriate for
use by schools, hospitals, or municipal buildings, among others.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

ALTERNATIVE ENERGY PARTNERS, INC.

Date: March 2, 2010 By: /s/  Jack L. Stapleton
Jack L. Stapleton
Chief Executive Officer
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