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Item 1.02. Termination of a Material Definitive Agreement.

In a Form 8-K dated February 22, 2006 we announced we had entered into
a Merger Agreement with Telomolecular Corp., a Delaware corporation,
pursuant to which Telomolecular would merge with and into AMBC. We have
determined it is in the best interests of the company to terminate the
Merger Agreement, as the anticipated closing date of April 21st has
passed, we believe it unlikely the conditions to closing will be met in
the near future, and we believe it unlikely the merger would be
effected upon the terms negotiated.
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