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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

 WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of Report (Date of Earliest Event Reported): July 17, 2008

Live Nation, Inc.
__________________________________________
(Exact name of registrant as specified in its charter)

Delaware 001-32601 20-3247759
_____________________
(State or other jurisdiction

_____________
(Commission

______________
(I.R.S. Employer

of incorporation) File Number) Identification No.)

9348 Civic Center Drive, Beverly Hills,
California

90210

_________________________________
(Address of principal executive offices)

___________
(Zip Code)

Registrant�s telephone number, including area code: 310-867-7000

Not Applicable
______________________________________________

Former name or former address, if changed since last report

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions:

[  ]  Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
[  ]  Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
[  ]  Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
[  ]  Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

On July 17, 2008, Live Nation, Inc. (the "Company") amended its existing credit facility by entering into an Amended and Restated Credit
Agreement (the "Amended Credit Agreement"), dated as of July 17, 2008, among the Company, Live Nation Worldwide, Inc., and the foreign
borrowers party thereto, as Borrowers, the Lenders party thereto, JPMorgan Chase Bank, N.A., as Administrative Agent, JPMorgan Chase Bank,
N.A., Toronto Branch, as Canadian Agent, J.P. Morgan Europe Limited, as London Agent, Bank of America, N.A., as Syndication Agent, and
J.P. Morgan Securities Inc. and Banc of America Securities LLC, as Co-Lead Arrangers and Joint Bookrunners.

The Amended Credit Agreement amended the Company’s existing amended and restated senior secured credit agreement, dated as of June 29,
2007 (the "Existing Credit Agreement"), to, among other things, (i) revise the definition of consolidated interest expense to exclude interest
expense of non-wholly owned subsidiaries attributable to third-party ownership and revise the definition of consolidated EBITDA to add back
non-cash compensation expense, (ii) increase the general investment basket by the amount of net proceeds received from issuances of equity and
convertible debt, (iii) permit investment in unrestricted subsidiaries in an amount of up to 50% of the amount of net proceeds received from
issuances of equity and convertible debt, (iv) permit the issuance of letters of credit in additional foreign currencies, and (v) increase interest rate
margins by 50 basis points. The Amended Credit Agreement consists of a $550.0 million 6-year term loan facility (of which $325.0 million
matures in June 2013 and $225.0 million matures in December 2013) and a $285.0 million 5-year revolving credit facility maturing in June
2012, with the right (subject to certain conditions) to increase such facilities by up to $250.0 million in the aggregate. The 5-year revolving
credit facility provides for borrowings up to the amount of the facility with sub-limits of up to $235.0 million to be available for the issuance of
letters of credit and up to $100.0 million to be available for borrowings in foreign currencies. Under the Amended Credit Agreement, revolving
loans bear interest at an annual rate of LIBOR plus 2.25%, subject to stepdowns based on the Company’s leverage ratio at the time of borrowing,
and term loans bear interest at an annual rate of LIBOR plus 3.25%.

As of July 17, 2008, the outstanding balances on the term loan and revolving credit facility were $449.5 million and $58.0 million, respectively.
Taking into account letters of credit of $41.7 million, $185.3 million was available for future borrowings.

The Amended Credit Agreement contains a number of covenants and restrictions that, among other things, require the Company to satisfy
certain financial covenants and restrict the Company’s ability to incur additional debt, pay dividends and make distributions, make certain
investments and acquisitions, repurchase its stock and prepay certain indebtedness, create liens, enter into agreements with affiliates, modify the
nature of its business, enter into sale-leaseback transactions, transfer and sell material assets and merge or consolidate. Non-compliance with one
or more of the covenants and restrictions could result in the full or partial principal balance of the Amended Credit Agreement becoming
immediately due and payable.

The summary of the Amended Credit Agreement set forth in this Item 2.03 is qualified in its entirety by reference to the text of the Amended
Credit Agreement, a copy of which is incorporated herein by reference and attached hereto as Exhibit 10.1.

Item 8.01 Other Events.

The Live Nation Holdco #2, Inc. ("Holdco #2") amended and restated certificate of incorporation (the "Holdco #2 Charter") contains various
covenants and other provisions affecting Holdco #2’s Series A mandatorily redeemable preferred stock and Series B mandatorily redeemable
preferred stock that are substantially similar to provisions in the Company’s Existing Credit Agreement. In connection with the amendment of the
Existing Credit Agreement, the Holdco #2 Charter has been further amended and restated to modify those provisions to mirror correlative
changes set forth in the Amended Credit Agreement.

The summary of the Second Amended and Restated Certificate of Incorporation of Holdco #2 set forth in this Item 8.01 is qualified in its
entirety by reference to the text of the Second Amended and Restated Certificate of Incorporation of Holdco #2, a copy of which is incorporated
herein by reference and attached hereto as Exhibit 10.2.
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Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

The information in the Exhibit Index of this Current Report on Form 8-K is incorporated into this Item 9.01(d) by reference.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Live Nation, Inc.

July 23, 2008 By: Brian Capo

Name: Brian Capo
Title: Senior Vice President and Chief Accounting Officer

Edgar Filing: Live Nation, Inc. - Form 8-K

5



Top of the Form
Exhibit Index

Exhibit No. Description

10.1 Amended and Restated Credit Agreement, dated as of July
17, 2008, among Live Nation, Inc., Live Nation Worldwide,
Inc. and the foreign borrowers party thereto, as Borrowers,
the Lenders party thereto, JPMorgan Chase Bank, N.A., as
Administrative Agent, JPMorgan Chase Bank, N.A., Toronto
Branch, as Canadian Agent, J.P. Morgan Europe Limited, as
London Agent, Bank of America, N.A., as Syndication
Agent, and J.P. Morgan Securities Inc. and Banc of America
Securities LLC, as Co-Lead Arrangers and Joint Bookrunners

10.2 Second Amended and Restated Certificate of Incorporation of
Live Nation Holdco #2, Inc.
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