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*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On August 30, 2012, the trading price of the Common Stock of Bofl Holding, Inc. closed at $23.52, marking the twentieth trading day in

(1)

September 11, 2012 as announced by the Company on August 31, 2012.

On the Mandatory Conversion Date, holders of Preferred Stock received 61.92 shares of Common Stock for each share of Preferred Stock

the previous 30 trading days that the Common Stock closed above $20.50, triggering the right of the Company to exercise its mandatory
conversion right in accordance with the Certificate of Designations of the Preferred Stock. The Mandatory Conversion Date was set to be

(2) converted, reflecting an approximate conversion price of $16.15 per share based on the initial issuance price of $1,000 per share of
Preferred Stock. Any fractional shares were paid in cash at the rate of $16.15.

(3) These shares are held by the Burke Revocable Declaration of Trust, for which the reporting person serves as trustee.
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