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1. Material Event regarding the purchase by Compaiiia de Telecomunicaciones de Chile S.A. from Telef6nica Gestién
de Servicios Compartidos Chile S.A. of its interest in Telefonica Asistencia y Seguridad S.A.

Item 1.

Material Events of Compaiia de Telecomunicaciones de Chile S.A.

By private deed dated December 31, 2008, Compaiiia de Telecomunicaciones de Chile S.A has purchased from
Telefonica Gestion de Servicios Compartidos Chile S.A. its interest in Telefénica Asistencia y Seguridad S.A., RUT
(taxpayer identification number) 96.971.150-8. As a consequence of this transfer, Compaiiia de Telecomunicaciones
de Chile S.A. now owns 97,810 shares, corresponding to 100% of the subscribed and paid-up shares issued by
Telefonica Asistencia y Seguridad S.A., being applicable for such purposes the provisions set forth in Article 103 no.
2 of Law no. 18,046 (Corporation Law, Ley de Sociedades Anénimas).

Reported to the Chilean Securities and Exchange Commission on January 5, 2009
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Date: January 6, 2009

COMPANIA DE TELECOMUNICACIONES DE CHILE S.A.

By: /s/ Isabel Margarita Bravo C.

Name: Isabel Margarita Bravo C.
Title: Financial Director

FORWARD-LOOKING STATEMENTS

This press release may contain forward-looking statements. These statements are statements that are not historical
facts, and are based on management's current view and estimates of future economic circumstances, industry
conditions, company performance and financial results. The words "anticipates", "believes", "estimates", "expects",
"plans" and similar expressions, as they relate to the company, are intended to identify forward-looking statements.
Statements regarding the declaration or payment of dividends, the implementation of principal operating and financing
strategies and capital expenditure plans, the direction of future operations and the factors or trends affecting financial
condition, liquidity or results of operations are examples of forward-looking statements. Such statements reflect the
current views of management and are subject to a number of risks and uncertainties. There is no guarantee that the
expected events, trends or results will actually occur. The statements are ba sed on many assumptions and factors,
including general economic and market conditions, industry conditions, and operating factors. Any changes in such
assumptions or factors could cause actual results to differ materially from current expectations relate to the company,
are intended to identify forward-looking statements. Statements regarding the declaration or payment of dividends, the
implementation of principal operating and financing strategies and capital expenditure plans, the direction of future
operations and the factors or trends affecting financial condition, liquidity or results of operations are examples of
forward-looking statements. Such statements reflect the current views of management and are subject to a number of
risks and uncertainties. There is no guarantee that the expected events, trends or results will actually occur. The
statements are based on many assumptions and factors, including general economic and market conditions, industry
conditions, and operating factors. Any changes in su ch assumptions or factors could cause actual results to differ
materially from current expectations.




