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Represents shares of restricted stock granted pursuant to the New Jersey Resources Corporation (NJR) 2007 Stock Award and Incentive

(1) Plan. Shares vest in equal annual installments over three years beginning on the first anniversary of the date of grant subject to the

continued employment of the reporting person by the Issuer, except under certain conditions.

(2) Total includes shares held outright, shares held in NJR Compensation Deferral Plan and shares held in NJR Dividend Reinvestment Plan.
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