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Item 5. Other Events

On April 14, 2004, the Registrant issued a press release announcing Q3
fiscal 2004 results. The Company also announced actions by the Board of
Directors to approve an Amendment to the Articles of Incorporation to authorize
a class of Preferred Stock subject to approval of the Stockholders and,
approved, to convert up to $14 million of outstanding debt to equity. Lastly,
the Company announced the date for the 2003 Annual Meeting of Stockholders as
June 30, 2004 with a record date of May 10, 2004. A copy of this press release

is attached hereto as Exhibit 99.1.

Item 7. Financial Statements, Pro Forma Financial Information and Exhibits

(c) Exhibits: The following exhibits are filed as part of this Current

Report:
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99.1 Press Release dated April 14, 2004.
Item 12. Results of Operations and Financial Conditions.

Reference 1is made to the press release issued by the Registrant on April
14, 2004, the text of which 1is attached hereto as Exhibit 99.1.
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