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If the form is filed by more than one reporting person, see Instruction S(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The Series A Convertible Preferred Units (the "Convertible Units") representing limited partner interests in Energy Transfer Equity, L.P.
(the "Partnership") will automatically convert on the first business day following the date that is the earliest of (a) May 18, 2018, (b) the
date upon which all Convertible Units would be convertible into 136,612,021 common units representing limited partner interests in the
Partnership ("common units"), (c) the date of a change of control of the Partnership or (d) the date of a dissolution of the Partnership (the
"Conversion Date").

. On the Conversion Date, each Convertible Unit will automatically convert into common units, the number of which will be determined
by dividing (a) the Conversion Value (as defined below) on that date by (b) $6.56. The conversion value of each Convertible Unit (the
"Conversion Value") on the transaction date is zero, and the Conversion Value will increase each fiscal quarter in an amount equal to
$0.285 less the cash distribution actually paid with respect to each Convertible Unit for such quarter (or, if prior to the closing of the
Partnership's acquisition of The Williams Companies, Inc., or earlier termination of the merger agreement relating to such acquisition,
with respect to each Participating Common Unit (as defined below)).

One Convertible Unit was issued for each common unit (a "Participating Common Unit") that the holder validly elected to participate in a
plan (the "Plan") to forgo a portion of future potential cash distributions on Participating Common Units for a period of up to nine fiscal
quarters, commencing with distributions for the fiscal quarter ending March 31, 2016.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, See Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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