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& If the form is filed by more than one reporting person, see Instruction 4(b)(v).

Date

*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On February 11, 2011, National Property Investors III, LP, a Delaware limited partnership (the "Partnership"), merged with AIMCO NPI
IIT Merger Sub LLC, a wholly owned subsidiary of AIMCO Properties, L.P. ("AIMCO Properties"). In the merger, all previously

) outstanding limited partnership units of the Partnership were canceled, and AIMCO Properties became the sole limited partner of the
surviving entity. A wholly owned subsidiary of Apartment Investment and Management Company ("AIMCQO") is the general partner of
AIMCO Properties, and another wholly owned subsidiary of AIMCO is a limited partner in AIMCO Properties with an approximately

92% interest.

Remarks:

9. Nu
Derix
Secu
Bene
Own
Follo
Repo
Tran:s
(Instr

On February 11, 2011, prior to consummation of the merger described in note (1) above, the Partnership became the successor
Property Investors 111, a California limited partnership, pursuant to a merger. The merger had the effect of changing the issuer

domicile from California to Delaware, but did not alter the proportionate interests of holders of limited partnership units.
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