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ITEM 5.03 Amendments to Articles of Incorporation or Bylaws; Changes in Fiscal
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      On December 22, 2004, the Board of Directors of Astralis Ltd. (the
"Company") approved an amendment to the bylaws of the Company, effective
immediately. The amendment to the bylaws provides that any commercial
transactions or agreements with persons or entities that are significant
stockholders of the Company must be approved by the majority of the independent
directors of the Company. In addition, such provision in the bylaws may only be
amended with the approval of a majority of the Company's independent directors.
The amendment to the bylaws further provides, among other things, that no action
may be taken by written consent or consents signed by stockholders of the
Company in lieu of a meeting.

ITEM 9.01 Financial Statements and Exhibits.

Exhibit No.     Description
-----------     -----------

3.1             Amendment to Bylaws of the Company

                                   SIGNATURES

      Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                            ASTRALIS LTD.

Date: December 28, 2004                 By: /s/ Michael Garone
      ----------------------                ------------------------------------
                                            Michael Garone
                                            Interim Chief Financial Officer
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