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The information in this preliminary prospectus supplement is not complete and may be changed. This preliminary prospectus
supplement and the accompanying prospectus are not an offer to sell these securities and are not soliciting an offer to buy these
securities in any jurisdiction where the offer or sale is not permitted.

SUBJECT TO COMPLETION, DATED MARCH 6, 2017

PRELIMINARY PROSPECTUS SUPPLEMENT

(To Prospectus dated May 8, 2015)

Enable Midstream Partners, LP

% Senior Notes due 2027

This is an offering of $ aggregate principal amount of our % Senior Notes due 2027 (the notes ). The notes will mature

on , 2027. Interest on the notes will be payable semi-annually on and of each year, commencing ,2017.
We may redeem the notes in whole at any time or in part from time to time at the applicable redemption price, plus accrued and unpaid interest,
as described in this prospectus supplement in the section entitled Description of the Notes Optional Redemption. The notes will be our senior
unsecured obligations, ranking equally in right of payment with our other existing and future senior unsecured indebtedness. The notes will be
issued in minimum denominations of $2,000 and integral multiples of $1,000 in excess thereof.
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Investing in the notes involves risks. See _Risk Factors beginning on page S-6 of this prospectus supplement and
on page 2 of the accompanying prospectus.

Neither the Securities and Exchange Commission nor any state securities commission has approved or disapproved of these securities or
passed upon the adequacy or accuracy of this prospectus supplement or the accompanying prospectus. Any representation to the
contrary is a criminal offense.

Price to Proceeds, Before

Public® Underwriting Discount Expenses, to Enable
Per note % % %
Total $ $ $

(1)  Plus accrued interest, if any, from ,2017.

The notes will not be listed on any securities exchange. Currently, there is no public market for the notes.

It is expected that delivery of the notes will be made to investors through the book-entry delivery system of The Depository Trust Company for
the accounts of its participants, including Clearstream and Euroclear, on or about ,2017.

Joint Book-Running Managers

Citigroup MUFG RBC Capital Markets

,2017
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This document is in two parts. The first part is this prospectus supplement, which describes the specific terms of this offering of notes.
The second part is the accompanying prospectus, which gives more general information, some of which may not apply to this offering of
notes. Generally, when we refer only to the prospectus, we are referring to both parts combined. If the information about the notes
offering varies between this prospectus supplement and the accompanying prospectus, you should rely on the information in this
prospectus supplement.

We have not, and the underwriters have not, authorized anyone to provide any information or to make any representations other than those
contained or incorporated by reference in this prospectus supplement, the accompanying prospectus and any free writing prospectuses we have
prepared. We and the underwriters take no responsibility for, and can provide no assurance as to the reliability of, any other information that
others may give you. This prospectus supplement and the accompanying prospectus do not constitute an offer to sell or the solicitation of an
offer to buy securities other than the notes described in this prospectus supplement or an offer
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to sell or the solicitation of an offer to buy any securities in any circumstances in which such offer or solicitation is unlawful. Neither the
delivery of this prospectus supplement or the accompanying prospectus nor any sale made under this prospectus supplement or the
accompanying prospectus shall, under any circumstances, create any implication that there has been no change in the affairs of Enable
Midstream Partners, LP since the date of this prospectus supplement or that the information contained or incorporated by reference in this
prospectus supplement or the accompanying prospectus is correct as of any time subsequent to the date of such information.

As used in this prospectus supplement, the terms Enable, we, us and our refer to Enable Midstream Partners, LP and its subsidiaries and the ter:
Enable GP refers to Enable GP, LLC, a Delaware limited liability company and the general partner of Enable, unless the context indicates
otherwise.
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FORWARD-LOOKING STATEMENTS

Some of the information in this prospectus supplement, the accompanying prospectus and the documents we incorporate by reference may

contain forward-looking statements. Forward-looking statements give our current expectations, contain projections of results of operations or of

financial condition, or forecasts of future events. Words such as could, will, should, may, assume, forecast, position, predict, strat
intend, plan, estimate, anticipate, believe, project, budget, potential, or continue, and similar expressions are used to identify for

statements. Without limiting the generality of the foregoing, forward-looking statements contained in this prospectus supplement, the

accompanying prospectus and the documents we incorporate by reference include our expectations of plans, strategies, objectives, growth and

anticipated financial and operational performance, including revenue projections, capital expenditures and tax position. Forward-looking

statements can be affected by assumptions used or by known or unknown risks or uncertainties. Consequently, no forward-looking statements

can be guaranteed.

A forward-looking statement may include a statement of the assumptions or bases underlying the forward-looking statement. We believe that we
have chosen these assumptions or bases in good faith and that they are reasonable. However, when considering these forward-looking
statements, you should keep in mind the risk factors and other cautionary statements in this prospectus supplement, the accompanying
prospectus and the documents we have incorporated by reference. Those risk factors and other factors noted throughout this prospectus
supplement, the accompanying prospectus and the documents we have incorporated by reference could cause our actual results to differ
materially from those disclosed in any forward-looking statement. You are cautioned not to place undue reliance on any forward-looking
statements. You should also understand that it is not possible to predict or identify all such factors and should not consider the following list to
be a complete statement of all potential risks and uncertainties. Factors that could cause our actual results to differ materially from the results
contemplated by such forward-looking statements include:

changes in general economic conditions;

competitive conditions in our industry;

actions taken by our customers and competitors;

the supply and demand for natural gas, NGLs, crude oil and midstream services;

our ability to successfully implement our business plan;

our ability to complete internal growth projects on time and on budget;

the price and availability of debt and equity financing;

strategic decisions by CenterPoint Energy, Inc. ( CenterPoint Energy ) and OGE Energy Corp. ( OGE Energy ) regarding their ownership
of us and our general partner;

operating hazards and other risks incidental to transporting, storing, gathering and processing natural gas, NGLs, crude oil and
midstream products;
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natural disasters, weather-related delays, casualty losses and other matters beyond our control;

interest rates;

labor relations;

large customer defaults;

changes in the availability and cost of capital;

changes in tax status;

the effects of existing and future laws and governmental regulations;
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changes in insurance markets impacting costs and the level and types of coverage available;

the timing and extent of changes in commodity prices;

the suspension, reduction or termination of our customers obligations under our commercial agreements;

disruptions due to equipment interruption or failure at our facilities, or third-party facilities on which our business is dependent;

the effects of future litigation; and

other factors set forth in this prospectus supplement and our other filings with the SEC, including our Annual Report on Form 10-K for
the year ended December 31, 2016, which are incorporated by reference herein.

Forward-looking statements speak only as of the date on which they are made. We expressly disclaim any obligation to update or revise any
forward-looking statement, whether as a result of new information, future events or otherwise, except as required by law.

S-iv
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PROSPECTUS SUPPLEMENT SUMMARY

This summary highlights information included or incorporated by reference in this prospectus supplement and the accompanying prospectus. It
does not contain all of the information that you should consider before investing in the notes. You should read carefully the entire prospectus
supplement, the accompanying prospectus and the documents incorporated by reference herein and therein for a more complete understanding
of this offering. Please read Risk Factors beginning on page S-6 of this prospectus supplement, on page 2 of the accompanying prospectus
and in our Annual Report on Form 10-K for the fiscal year ended December 31, 2016, which are incorporated by reference herein, for
information regarding risks you should consider before making a decision to purchase any notes in this offering.

Enable Midstream Partners, LP

Enable Midstream Partners, LP (NYSE: ENBL) is a Delaware limited partnership formed in May 2013 by CenterPoint Energy, OGE Energy and
ArcLight Capital Partners, LLC to own, operate and develop midstream energy infrastructure assets strategically located to serve our customers.
Our assets and operations are organized into two reportable segments: (i) gathering and processing and (ii) transportation and storage. Our
gathering and processing segment primarily provides natural gas and crude oil gathering and natural gas processing services to our producer
customers. Our transportation and storage segment provides interstate and intrastate natural gas pipeline transportation and storage services
primarily to our producer, power plant, local distribution company and industrial end-user customers.

Our general partner, Enable GP, LLC, is a Delaware limited liability company and has ultimate responsibility for conducting our business and
managing our operations.

Our primary business objective is to increase the cash available for distribution to our unitholders over time while maintaining our financial
flexibility. Our business strategies for achieving this objective include capitalizing on organic growth opportunities associated with our
strategically located assets and growing through accretive acquisitions and disciplined development. As part of these efforts, we continuously
engage in discussions with new and existing customers regarding the development of potential projects to develop new midstream assets to
support their needs as well as discussions with potential counterparties regarding opportunities to purchase or invest in complementary assets in
new operating areas or midstream business lines. These growth, acquisition and development efforts often involve assets which, if acquired or
constructed, could have a material effect on our financial condition and results of operations.

Typically, we do not announce a transaction until after we have executed a definitive agreement. However, in certain cases in order to protect
our business interests or for other reasons, we may defer public announcement of a transaction until closing or a later date. Past experience has
demonstrated that the pace of discussions and negotiations regarding potential transactions is unpredictable and can advance or terminate in a
short period of time.

Recent Developments

In July 2016, CenterPoint Energy, Inc. ( CenterPoint ) and its wholly owned subsidiary, CenterPoint Energy Resources Corp. ( CERC ), provided a
notice under Enable s Fourth Amended and Restated Agreement of Limited Partnership and Enable GP s Third Amended and Restated Limited
Liability Company Agreement (the First Notice ) to OGE Energy Corp. ( OGE ) of CenterPoint s intention to solicit offers from unrelated third
parties to acquire all or a portion of the common units and subordinated units of Enable owned by CERC and all of the membership interests of
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Enable GP owned by CERC. In January 2017, CenterPoint and CERC
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provided a second notice (the Second Notice ) to OGE of CenterPoint s solicitation of offers from unrelated third parties to acquire all or any
portion of the common units and subordinated units of Enable owned by CERC and all of the membership interests of the general partner of
Enable owned by CERC.

In August 2016, in response to the First Notice, and again in February 2017, in response to the Second Notice, OGE submitted to CenterPoint a
proposal (the Proposal ) to acquire, in conjunction with a third party, all of CERC s membership interests in Enable GP and all of the common
units and subordinated units of Enable owned by CERC. In February 2017, CenterPoint stated that it continues to evaluate strategic alternatives
for its investment in us, including evaluating OGE s Proposal, evaluating a spin-off, continuing discussions with third parties regarding other
sales or dispositions of CenterPoint s interests and, if none of these options achieve its strategic objectives, maintaining its investment in us.
CenterPoint s and OGE s business plans with respect to their investment in us may be considered by credit rating agencies in their assessment of
our credit ratings and profile. We cannot assure you that any such sale or other disposition of CenterPoint s investment in us will be
consummated or of the impact of any such transaction on our strategic direction or our business and results of operations.

Our Principal Executive Offices

Our principal executive offices are located at One Leadership Square, 211 North Robinson Avenue, Suite 150, Oklahoma City, Oklahoma
73102, and our telephone number is (405) 525-7788.

S-2
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The Offering

Enable Midstream Partners, LP.

$ aggregate principal amount of % Senior Notes due 2027.

The notes will mature on ,2027.

The notes bear interest at the annual rate of  %.

Interest on the notes will accrue from , 2017 and will be payable on and
of each year, commencing on ,2017.

The notes will be:

our senior unsecured obligations ranking equally in right of payment with all of our
existing and future senior unsecured indebtedness, including indebtedness under our
revolving credit facility and 2015 term loan agreement;

senior in right of payment to any subordinated indebtedness;

effectively junior to any of our future secured indebtedness to the extent of the value
of the collateral securing such indebtedness; and

structurally subordinated to all debt and other liabilities of our subsidiaries.

As of December 31, 2016, after giving effect to this offering and the application of the
net proceeds therefrom as described under Use of Proceeds, we would have had
approximately $ aggregate principal amount of indebtedness outstanding on a
consolidated basis, of which $250 million is indebtedness of our subsidiaries and none of
which is secured. See Capitalization and Description of the Notes.

Prior to ,  (three months prior to the maturity date of the notes), we will have the
right to redeem the notes, in whole or in part, at a redemption price equal to the greater
of:

100% of the principal amount of the notes to be redeemed, and

the sum of the present values of the remaining scheduled payments of principal and
interest on such notes that would have been due if the notes matured on s
(three months prior to the maturity date of the notes) (exclusive of interest accrued

12
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to the redemption date) discounted to the redemption date on a semiannual basis
(assuming a 360-day year consisting of twelve 30-day months) at the Treasury Rate
plus  basis points,

plus, in either case, accrued and unpaid interest, if any, on the principal amount being
redeemed to, but not including, such redemption date.
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At any time on or after ,  (three months prior to the maturity date of the notes),
we will have the right to redeem the notes, in whole or in part, at a redemption price
equal to 100% of the principal amount of the notes to be redeemed, plus accrued and
unpaid interest thereon to, but not including, the redemption date.

See Description of the Notes Optional Redemption.

We will issue the notes under a supplement to an indenture with U.S. Bank National
Association, as trustee. The indenture governing the notes contains certain restrictions,
including, among others, limitations on our ability and the ability of our principal
subsidiaries to:

consolidate or merge and sell all or substantially all of our and our subsidiaries assets
and properties;

create, or permit to be created or to exist, any lien upon any of our or our principal
subsidiaries principal property, or upon any shares of stock of any principal subsidiary,
to secure any debt; and

enter into certain sale-leaseback transactions.

These covenants are subject to important exceptions and qualifications. See Description
of the Notes Covenants.

We expect to receive net proceeds from this offering of approximately $ , after
deducting the underwriting discount and expenses. We intend to use the net proceeds
from this offering for general partnership purposes, including to repay amounts
outstanding under our revolving credit facility. Amounts repaid under our revolving
credit facility may be reborrowed to fund our ongoing capital expenditure program and
for working capital purposes. See Use of Proceeds.

Affiliates of certain of the underwriters are lenders under our revolving credit facility
and, as a result, will receive a portion of the net proceeds of this offering. See
Underwriting.

The notes will be issued in registered form, without interest coupons, in denominations of
$2,000 and integral multiples of $1,000 in excess thereof.

The notes will be available only in book-entry form and will be represented by one or
more permanent global notes in fully registered form, without interest coupons, and will
be deposited with the trustee as custodian for DTC and registered in the name of Cede &
Co. or another nominee designated by DTC.

S-4
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We may, from time to time, without notice to or consent of the holders of the notes, issue
additional notes having the same interest rate, maturity and other terms as the notes
offered hereby. Any additional notes having such similar terms, together with the notes
offered hereby, will constitute a single series under the indenture.

The notes will constitute a new issue of securities with no established trading market.

U.S. Bank National Association will act as the trustee under the indenture.

The indenture and the notes will be governed by, and construed in accordance with, the
laws of the State of New York.

You should carefully read and consider the information set forth in Risk Factors
beginning on page S-6 of this prospectus supplement and on page 2 of the accompanying
prospectus, together with the documents and other cautionary statements contained or
incorporated by reference herein or therein, before investing in the notes.

S-5
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RISK FACTORS

Our business is subject to uncertainties and risks. Before making an investment in the notes, you should carefully consider the risk factors set
forth below and those included in Part I, Item 1A, Risk Factors of our Annual Report on Form 10-K for the year ended December 31, 2016,
which are incorporated by reference herein, together with the other information contained in this prospectus supplement, the accompanying
prospectus and the documents we have incorporated by reference. If any of the events or circumstances discussed in the foregoing documents or
below actually occurs, our business, financial condition, results of operations, liquidity or ability to make distributions could suffer and you
could lose all or part of your investment. Please also read Forward-Looking Statements.

Risks Related to Our Indebtedness and the Notes

Our existing indebtedness, and any future indebtedness, as well as the restrictions in our debt agreements may adversely affect our future
financial and operating flexibility and our ability to service the notes.

As of December 31, 2016, after giving effect to this offering and the application of the net proceeds therefrom as described in Use of Proceeds,
we would have had approximately $ of long-term debt outstanding, excluding the premiums and discounts on senior notes. As of
March 2, 2017, there were $755 million of outstanding borrowings and $3 million in letters of credit outstanding under our revolving credit
facility, and the remaining borrowing capacity under our revolving credit facility was $992 million. Our commercial paper borrowings
effectively reduce our borrowing capacity under our revolving credit facility. As of March 2, 2017, no borrowings were outstanding under our
commercial paper program. As of March 2, 2017, $450 million was outstanding under our 2015 term loan agreement.

Our existing indebtedness and the additional debt we may incur in the future for, among other things, working capital, capital expenditures,
acquisitions or operating activities may adversely affect our liquidity and, therefore, our ability to make interest payments on the notes.

Among other things, our existing indebtedness may be viewed negatively by credit rating agencies, which could result in increased costs for us
to access the capital markets. Any future downgrade of the debt issued by us could significantly increase our capital costs or adversely affect our
ability to raise capital in the future.

Debt service obligations and restrictive covenants in our revolving credit facility, 2015 term loan agreement and the indenture governing the
notes may adversely affect our ability to finance future operations, pursue acquisitions and fund other capital needs. In addition, this leverage
may make our results of operations more susceptible to adverse economic or operating conditions by limiting our flexibility in planning for, or
reacting to, changes in our business and the industry in which we operate and may place us at a competitive disadvantage as compared to our
competitors that have less debt.

The indenture governing the notes will permit us to incur additional debt, which would be equal in right of payment to the notes. If we incur any
additional indebtedness, including trade payables, that ranks equally with the notes, the holders of that debt would be entitled to share ratably
with you in any proceeds distributed in connection with any insolvency, liquidation, reorganization, dissolution or other winding up of us. This
may have the effect of reducing the amount of proceeds paid to you. If new debt is added to our current debt levels, the related risks that we now
face could intensity.
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We will make only limited covenants in the indenture governing the notes and these limited covenants may not protect your investment.

The indenture governing the notes will not:

require us to maintain any financial ratios or specific levels of net worth, revenues, income, cash flows or liquidity and, accordingly,
will not protect holders of the notes in the event that we experience significant adverse changes in our financial condition or results of
operations;

limit our subsidiaries ability to incur indebtedness which would structurally rank senior to the notes;

limit our ability to incur indebtedness that is equal in right of payment to the notes; or

restrict our ability to make investments or to pay distributions or make other payments in respect of our common units or other
securities ranking junior to the notes.

The indenture will also permit us and our subsidiaries to incur additional indebtedness, including secured indebtedness, that could effectively
rank senior to the notes, and to engage in leaseback arrangements, subject to certain limitations. Any of these actions could adversely affect our
ability to make principal and interest payments on the notes.

We derive a substantial portion of our operating income and cash flow from subsidiaries through which we hold a substantial portion of our
assets.

We derive a substantial portion of our operating income and cash flow from, and hold a substantial portion of our assets through, our
subsidiaries. As a result, we depend on distributions from our subsidiaries in order to meet our payment obligations. In general, these
subsidiaries are separate and distinct legal entities and have no obligation to provide us with funds for our payment obligations, whether by
dividends, distributions, loans or otherwise. In addition, provisions of applicable law, such as those limiting the legal sources of dividends, limit
our subsidiaries ability to make payments or other distributions to us, and our subsidiaries could agree to contractual restrictions on their ability
to make distributions.

Our right to receive any assets of any subsidiary, and therefore the right of our creditors to participate in those assets, will be effectively
subordinated to the claims of that subsidiary s creditors, including trade creditors. In addition, even if we were a creditor of any subsidiary, our
rights as a creditor would be subordinated to any security interest in the assets of that subsidiary and any indebtedness of the subsidiary senior to
that held by us.

As a result, our ability to make required payments on the notes depends on the performance of our subsidiaries and their ability to distribute
funds to us. If our subsidiaries are prevented from distributing funds to us, we may be unable to pay all the principal and interest on the notes
when due.
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The notes will not be guaranteed by any of our subsidiaries and, as a result, the notes will be structurally subordinated to the debt and other
liabilities of our subsidiaries.

Our obligations under the notes will not be guaranteed by any of our existing or future subsidiaries. A substantial portion of our operating assets
are owned by our subsidiaries. Creditors of our subsidiaries may have claims with respect to the assets of those subsidiaries that rank effectively
senior to the notes. In the event of any distribution or payment of assets of those subsidiaries in any dissolution, winding up, liquidation,
reorganization or bankruptcy proceeding, the claims of those creditors would be satisfied prior to making any such distribution or payment to us
in respect of our equity interests in those subsidiaries. Consequently, after satisfaction of the claims of those creditors, there may be little or no
amounts available to make payments on the notes. As of March 2, 2017, after giving effect to this offering and the application of the net
proceeds therefrom as described in  Use of Proceeds, our subsidiaries would have had $250 million of debt outstanding. Those subsidiaries are
not prohibited under the indenture governing the notes from incurring additional debt in the future.

S-7
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The notes will be our senior unsecured obligations and will be junior to secured indebtedness we may incur in the future to the extent of the
value of the collateral securing that debt.

The notes will be our senior unsecured obligations and rank equally in right of payment with all of our other existing and future senior unsecured
debt. Because the notes are unsecured, holders of secured debt we may incur in the future would have claims with respect to the assets
constituting collateral for such debt. Consequently, any such secured debt would effectively be senior to the notes to the extent of the value of
the collateral securing that debt. Currently, we do not have any secured debt. Although the indenture governing the notes will place some
limitations on our ability to create liens securing indebtedness, there will be significant exceptions to these limitations that would allow us to
secure significant amounts of debt without equally and ratably securing the notes. If we were to incur secured indebtedness and such
indebtedness is either accelerated or becomes subject to a bankruptcy, liquidation or reorganization, our assets would be used to satisfy
obligations with respect to the indebtedness secured thereby before any payment could be made on the notes. In that event, you may not be able
to recover all the principal or interest you are due under the notes.

We do not have the same flexibility as other types of organizations to accumulate cash, which may limit cash available to make payments on
the notes.

Unlike a corporation, our partnership agreement requires us, subject to distributions on our 10% Series A Fixed-to-Floating Non-Cumulative
Redeemable Perpetual Preferred Units representing limited partner interests, to distribute, on a quarterly basis, 100% of our available cash to our
unitholders and our general partner. Available cash is generally defined as all of our (a) cash on hand as of the end of a quarter, after the
payment of our expenses and the establishment of cash reserves, and (b) cash on hand resulting from working capital borrowings made after the
end of the quarter. Our general partner will determine the amount and timing of our available cash distributions and has broad discretion to
establish and make additions to our reserves or the reserves of our subsidiaries in amounts it determines to be necessary or appropriate to provide
for the proper conduct of our business, comply with applicable law or any of our debt or other agreements and to provide funds for distributions
to our unitholders for any one or more of the next four calendar quarters.

Although our payment obligations to our unitholders are subordinate to our payment obligations to noteholders, the value of our units may
decrease with decreases in the amount that we distribute per unit. Accordingly, if we experience a liquidity problem in the future, the value of
our units may decrease, and we may not be able to issue equity to recapitalize or otherwise improve our liquidity.

We may not be able to generate sufficient cash to service all of our debt, including the notes and our debt under our revolving credit facility
and 2015 term loan agreement, and we may be forced to take other actions to satisfy our obligations under our debt, which may not be
successful.

Our ability to make scheduled payments on or to refinance our debt obligations depends on our financial and operating performance, which is
subject to prevailing economic and competitive conditions and to certain financial, business and other factors beyond our control. We cannot
assure you that we will maintain a level of cash flows from operating activities sufficient to permit us to pay the principal, premium, if any, and
interest on our indebtedness, including amounts outstanding under our revolving credit facility and 2015 term loan agreement.

In addition, if our cash flows and capital resources are insufficient to fund our debt service obligations, we may be forced to reduce or delay
capital expenditures, sell assets or operations, seek additional capital or restructure or refinance our debt, including the notes. We cannot assure
you that we would be able to take any of these actions, that these actions would be successful and would permit us to meet our scheduled debt
service obligations or that these actions would be permitted under the terms of our existing or future debt agreements. In the absence of such
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cash flows and capital resources, we could face substantial liquidity problems and might be required to dispose of material assets or operations
to meet our debt service and other obligations. However, our
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revolving credit facility and 2015 term loan agreement contain restrictions on our ability to dispose of assets. We may not be able to
consummate those dispositions, and any proceeds may not be adequate to meet any debt service obligations then due. See Description of Certain
Other Indebtedness.

Your ability to transfer the notes may be limited by the absence of an organized trading market.

The notes are a new issue of securities with no established trading market. We do not currently intend to apply for listing of the notes on any
securities exchange or have the notes quoted on any automated quotation system. Although certain of the underwriters have informed us that
they currently intend to make a market in the notes, they are not obligated to do so. In addition, the underwriters may discontinue any such
market making at any time without notice. The liquidity of any market for the notes will depend on the number of holders of the notes, the
interest of securities dealers in making a market in the notes and other factors. Accordingly, we can give no assurance as to the development,
continuation or liquidity of any market for the notes.

Changes in our credit rating or outlook or in the rating assigned by a rating agency to the notes could adversely affect the market price or
liquidity of the notes.

Credit rating agencies continually revise their ratings and outlook for the companies that they follow, including us. The credit rating agencies
also evaluate our industry as a whole and may change their credit ratings or outlook for us based on their overall view of our industry. We
cannot be sure that credit rating agencies will maintain their ratings on the notes. A negative change in our ratings or outlook could have an
adverse effect on the price of the notes.

We expect that the notes will be rated by nationally recognized statistical rating agencies. We cannot assure you that any rating assigned will
remain for any given period of time or that a rating will not be lowered or withdrawn entirely by a rating agency if, in that rating agency s
judgment, circumstances relating to the basis of the rating, such as adverse changes in our business, so warrant. Any lowering or withdrawal of a
rating by a rating agency could reduce the liquidity or market value of the notes.

Our tax treatment depends on our status as a partnership for federal income tax purposes. If the Internal Revenue Service, or the IRS, were
to treat us as a corporation for federal income tax purposes, which would subject us to entity-level taxation, it would substantially reduce the
amount of cash available for payment on the notes. If we were subjected to a material amount of additional entity-level taxation by individual
states, it would reduce the amount of cash available for payment on the notes.

Despite the fact that we are a limited partnership under Delaware law, it is possible in certain circumstances for a partnership such as ours to be
treated as a corporation for federal income tax purposes. A change in our business or a change in current law could cause us to be treated as a
corporation for federal income tax purposes or otherwise subject us to taxation as an entity.

If we were treated as a corporation for federal income tax purposes, we would pay federal income tax on our taxable income at the corporate tax
rate, which is currently a maximum of 35.0%, and would likely pay state and local income tax at varying rates. Treatment of us as a corporation
for federal tax purposes would result in a material reduction in our anticipated cash flows, which could materially and adversely affect our
ability to make payments on the notes.
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The present federal income tax treatment of publicly traded partnerships, including us, may be modified by administrative, legislative or judicial
interpretation at any time. From time to time, members of the U.S. Congress propose and consider substantive changes to the existing federal
income tax laws that affect publicly traded partnerships. Additionally, on January 24, 2017, final regulations that provide industry-specific
guidance regarding whether income earned from certain activities will constitute qualifying income were published in the Federal Register by
the IRS and the U.S. Department of the Treasury. We believe that we will continue to be able
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to meet the exception for us to be treated as a partnership for U.S. federal income tax purposes under the new rules. However, any other
modification to the federal income tax laws and interpretations thereof could make it more difficult or impossible to meet such exception. We
are unable to predict whether any such changes will ultimately be enacted, but it is possible that a change in law could affect us and may, if
enacted, be applied retroactively. Any such change could negatively impact the amount of cash we have to make payments on the notes.

Changes in current state law may subject us to additional entity-level taxation by individual states. Because of widespread state budget deficits
and other reasons, several states are evaluating ways to subject partnerships to entity-level taxation through the imposition of state income,
franchise and other forms of taxation. Imposition of such additional tax on us by a state will reduce the amount of cash available for payment on
the notes.

Compliance with and changes in tax laws could adversely affect our performance.

We are subject to extensive tax laws and regulations, including federal and state income taxes and transactional taxes such as excise, sales/use,
payroll, franchise and ad v