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(Exact name of registrant as specified in its charter)
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001-33664 43-1857213
(Commission

File Number)

(I.R.S. Employer

Identification Number)
400 Atlantic Street, 10th Floor

Stamford, Connecticut 06901

(Address of principal executive offices including zip code)

(203) 905-7801

(Registrant�s telephone number, including area code)

Not Applicable

(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions:

x Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

¨ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

¨ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

¨ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 7.01 Regulation FD Disclosure
In connection with the previously announced merger with Time Warner Cable Inc. (�Time Warner Cable�) and
acquisition of Bright House Networks, LLC (�Bright House�) Charter Communications, Inc. (�Charter�) expects, subject
to any changes in debt financing markets and operating performance, to maintain a ratio of secured debt (all of which
is expected to be first lien) (net of cash) of approximately 3.5x of Adjusted EBITDA of the combined companies as
such term is calculated under Charter�s existing financing documents. Charter�s secured debt is expected to be
comprised of both loans and secured notes and Charter expects the loans and the secured notes to have investment
grade ratings from 2 of 3 rating agencies, making all of the secured notes, including those effectively assumed from
Time Warner Cable, investment grade index-eligible.

The information contained in this Current Report on Form 8-K shall not be deemed �filed� for the purposes of
Section 18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that Section.
Further, such information shall not be deemed incorporated by reference into any of Charter�s reports or filings with
the Securities Exchange Commission, whether made before or after the date hereof, except as expressly set forth by
specific reference in such report or filing.

Important Information For Investors And Shareholders

This communication does not constitute an offer to sell or the solicitation of an offer to buy any securities or a
solicitation of any vote or approval. In connection with the transactions referred to in this material, Charter expects to
file a registration statement on Form S-4 with the Securities and Exchange Commission (�SEC�) containing a
preliminary joint proxy statement of Charter and Time Warner Cable that also constitutes a preliminary prospectus of
Charter. After the registration statement is declared effective Charter and Time Warner Cable will mail a definitive
proxy statement/prospectus to stockholders of Charter and stockholders of Time Warner Cable. This material is not a
substitute for the joint proxy statement/prospectus or registration statement or for any other document that Charter or
Time Warner Cable may file with the SEC and send to Charter�s and/or Time Warner Cable�s stockholders in
connection with the proposed transactions. INVESTORS AND SECURITY HOLDERS OF CHARTER AND TIME
WARNER CABLE ARE URGED TO READ THE PROXY STATEMENT/PROSPECTUS AND OTHER
DOCUMENTS FILED WITH THE SEC CAREFULLY AND IN THEIR ENTIRETY WHEN THEY BECOME
AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION. Investors and security holders
will be able to obtain free copies of the proxy statement/prospectus (when available) and other documents filed with
the SEC by Charter or Time Warner Cable through the website maintained by the SEC at http://www.sec.gov. Copies
of the documents filed with the SEC by Charter will be available free of charge on Charter�s website at charter.com, in
the �Investor and News Center� near the bottom of the page, or by contacting Charter�s Investor Relations Department at
203-905-7955. Copies of the documents filed with the SEC by Time Warner Cable will be available free of charge on
Time Warner Cable�s website at http://ir.timewarnercable.com or by contacting Time Warner Cable�s Investor
Relations Department at 877-446-3689.
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Charter and Time Warner Cable and certain of their respective directors and certain of their respective executive
officers may be considered participants in the solicitation of proxies with respect to the proposed transactions under
the rules of the SEC. Information about the directors and executive officers of Charter is set forth in its Annual Report
on Form 10-K for the year ended December 31, 2014, which was filed with the SEC on February 24, 2015, and its
proxy statement for its 2015 annual meeting of stockholders, which was filed with the SEC on March 18, 2015.
Information about the directors and executive officers of Time Warner Cable is set forth in its Annual Report on Form
10-K for the year ended December 31, 2014, which was filed with the SEC on February 13, 2015, as amended
April 27, 2015, and its proxy statement for its 2015 annual meeting of stockholders, which was filed with the SEC on
May 18, 2015. These documents can be obtained free of charge from the sources indicated above. Additional
information regarding the participants in the proxy solicitations and a description of their direct and indirect interests,
by security holdings or otherwise, will also be included in any proxy statement and other relevant materials to be filed
with the SEC when they become available.

Cautionary Statement Regarding Forward-Looking Statements

Certain statements in this communication regarding the proposed transaction between Charter and Time Warner Cable
and the proposed transaction between Bright House and Charter, including any statements regarding the expected
timetable for completing the transaction, benefits and synergies of the transaction, future opportunities for the
respective companies and products, and any other statements regarding Charter�s, Time Warner Cable�s and Bright
House�s future expectations, beliefs, plans, objectives, financial conditions, assumptions or future events or
performance that are not historical facts are �forward-looking� statements made within the meaning of Section 27A of
the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. These
statements are often, but not always, made through the use of words or phrases such as �believe,� �expect,� �anticipate,�
�should,� �planned,� �will,� �may,� �intend,� �estimated,� �aim,� �on track,� �target,� �opportunity,� �tentative,� �positioning,� �designed,�
�create,� �predict,� �project,� �seek,� �would,� �could,� �potential,� �continue,� �ongoing,� �upside,� �increases,� and �potential� and similar
expressions. All such forward-looking statements involve estimates and assumptions that are subject to risks,
uncertainties and other factors that could cause actual results to differ materially from the results expressed in the
statements. Among the key factors that could cause actual results to differ materially from those projected in the
forward-looking statements are the following: the timing to consummate the proposed transactions; the risk that a
condition to closing the proposed transactions may not be satisfied; the risk that a regulatory approval that may be
required for the proposed transactions is not obtained or is obtained subject to conditions that are not anticipated;
Charter�s ability to achieve the synergies and value creation contemplated by the proposed transactions; Charter�s
ability to promptly, efficiently and effectively integrate acquired operations into its own operations; changes in debt
financing markets and operating performance; and the diversion of management time on transaction-related issues.
Additional information concerning these and other factors can be found in Charter�s and Time Warner Cable�s
respective filings with the SEC, including Charter�s and Time Warner Cable�s most recent Annual Reports on Form
10-K, Quarterly Reports on Form 10-Q and Current Reports on Form 8-K. Charter and Time Warner Cable assume no
obligation to update any forward-looking statements. Readers are cautioned not to place undue reliance on these
forward-looking statements that speak only as of the date hereof.
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Use of Non-GAAP Financial Metrics

Charter uses certain measures that are not defined by Generally Accepted Accounting Principles (�GAAP�) to evaluate
various aspects of its business. Adjusted EBITDA is a non-GAAP financial measure and should be considered in
addition to, not as a substitute for, net loss or cash flows from operating activities reported in accordance with GAAP.
This term, as defined by Charter, may not be comparable to similarly titled measures used by other companies.

Adjusted EBITDA is defined as net loss plus net interest expense, income taxes, depreciation and amortization, stock
compensation expense, loss on derivative instruments, net and other operating expenses, such as merger and
acquisition costs, special charges and (gain) loss on sale or retirement of assets. As such, it eliminates the significant
non-cash depreciation and amortization expense that results from the capital-intensive nature of Charter�s businesses as
well as other non-cash or special items, and is unaffected by the Charter�s capital structure or investment activities.
However, this measure is limited in that it does not reflect the periodic costs of certain capitalized tangible and
intangible assets used in generating revenues and the cash cost of financing. These costs are evaluated through other
financial measures.

Charter uses Adjusted EBITDA to assess its performance and its ability to service its debt, fund operations and make
additional investments with internally generated funds. In addition, Adjusted EBITDA generally correlates to the
leverage ratio calculation under Charter�s credit facilities or outstanding notes to determine compliance with the
covenants contained in the credit facilities and notes (all such documents have been previously filed with the SEC).
For the purpose of calculating compliance with leverage covenants, Charter uses Adjusted EBITDA, as presented,
excluding certain expenses paid by Charter�s operating subsidiaries to other Charter entities. Charter�s debt covenants
refer to these expenses as management fees which fees were in the amount of $76 million and $64 million for the
three months ended March 31, 2015 and 2014, respectively.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

CHARTER COMMUNICATIONS, INC.

Registrant

By: /s/ Kevin D. Howard
Name: Kevin D. Howard
Title: Senior Vice President � Finance,

Controller and Chief Accounting
Officer

Date: May 27, 2015
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