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Item 1.01 Entry into or Amendment of Material Definitive Agreement

Effective February 18, 2010, DURECT Corporation (the Company) and Nycomed Danmark ApS (Nycomed) entered into an amendment
(Amendment) to the Development and License Agreement entered into between the parties effective November 29, 2006 (Agreement) covering
the development and commercialization of POSIDUR (also known as SABER -Bupivacaine or OPTESIA in the European Union (E.U.)), an
investigational drug for the treatment of post-surgical pain.

Prior to the Amendment, the Agreement provided for the two parties to jointly direct and equally fund a development program for POSIDUR
intended to secure regulatory approval in both the U.S. and the E.U. Under the Amendment, the Company will now have final decision-making
authority over clinical trials intended for the U.S. registration of POSIDUR. Subject to the Company s right to initiate dispute resolution
procedures in specified circumstances, Nycomed will now have final decision-making authority over clinical trials for the E. U. and other
countries licensed to it.

The Amendment provides that the Company will have sole funding responsibility for all current and future clinical trials intended for U.S.
registration of POSIDUR and, commencing April 1, 2010, Nycomed will have sole funding responsibility for all clinical trials intended for E.U.
registration of POSIDUR. The Amendment does not alter the final decision making authority and financial responsibility for the remainder of
the development activities, such as the non-clinical and CMC activities, which will continue to be jointly managed and funded by the Company
and Nycomed.

The Amendment expands the territories licensed to Nycomed to include China, Hong Kong, Malaysia, Philippines, Singapore, Taiwan, Vietnam,
Thailand, Indonesia, India and Venezuela. The Company retains full ownership of POSIDUR in the U.S., Canada, Japan and other territories not
licensed to Nycomed.

The Amendment provides Nycomed with additional pre-specified opportunities for Nycomed to terminate the Agreement within specified
periods after certain clinical trials of POSIDUR. In addition, Nycomed has granted to the Company a royalty-free, exclusive license (with the
right to sublicense) to the trademark OPTESIA for use outside the territory licensed to Nycomed in connection with the commercialization of
POSIDUR.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

DURECT Corporation

Date: February 22, 2010 By: /s/ JamEs E. BRowN
James E. Brown
President and Chief Executive Officer



