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Exhibit 99.1
Resolution Relating to Woori Bank s Dividend Payment

The Board of Directors of Woori Bank, a wholly-owned subsidiary of Woori Finance Holdings, passed a resolution recommending a cash
dividend of KRW668 per common share.

Key Details

(Unit: in KRW)

Items FY 2006 FY 2005
Dividend per share 668 932
Dividend amount 424,818,995,440 592,711,532,560
Net income (in thousand KRW) 1,634,128,000 1,425,755,000
Dividend ratio of par value 13.36% 18.64%

The above figures are subject to the change pending approval of the General Shareholders Meeting.

Resolution date: February 5, 2007
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Reporting of Changes in Revenue or Income of More than 15%

Exhibit 99.2

Woori Bank, a wholly owned subsidiary of Woori Finance Holdings, reported changes in revenue or income of more than 15% as described

below.

Key Details

Revenue and Income
- Revenue

- Operating Revenue
- Ordinary Income

- Net Income

Other Financial Data
- Total Assets

- Total Liabilities

- Shareholders Equity
- Capital Stock

- Shareholders Equity/ Capital Stock Ratio (%)

FY2006

14,269,734,000
1,612,397,000
2,136,970,000
1,634,128,000

166,394,675,000
155,104,813,000
11,289,862,000
3,179,783,000
355.1

(Unit: in thousand KRW)

FY2005

Change
(Amount)

11,227,181,000 3,042,553,000

1,643,005,000
1,634,375,000
1,425,755,000

127,193,197,000
117,506,058,000
9,687,139,000
3,179,783,000
304.6

-30,608,000
502,595,000
208,373,000

Change
(%)

27.10
-1.86
30.75
14.61

The increase in income was due to increases in net interest income arising from the increase in total assets. The above preliminary figures may

differ substantially from our final audited information.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

Woori Finance Holdings Co.. Ltd.
(Registrant)

Date: February 5, 2007 By: /s/ Byung-Ho Park
(Signature)
Name: Byung-Ho Park
Title: Managing Director



