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Item 1.01. Entry into a Material Definitive Agreement

On March 9, 2005, Choice Hotels International, Inc. (the Company ) entered into an agreement to repurchase 100,000 shares of its common stock
from the Bruce Bainum Declaration of Trust, Dated March 13, 1997, Bruce Bainum, Trustee. Mr. Bainum beneficially owns approximately 25%

of the Company s outstanding shares. The purchase price was $60.335 per share, the average of the high and low trading price of the Company s
stock on the New York Stock Exchange on March 8, 2005.

Item 7.01. Regulation FD Disclosure.

The Company is furnishing the following pursuant to Item 7.01, Regulation FD Disclosure.

On March 10, 2005, the Company made a presentation to potential investors. The materials attached hereto as Exhibit 99.1 were presented at the
meeting. The materials include certain non-GAAP financial measures. A reconciliation of those measures to the most directly related
comparable GAAP measures was also presented at the meeting and is included in the presentation materials.

The attached materials and reconciliations are also available on the Choice Hotels website, www.choicehotels.com.

Item 9.01. Financial Statements and Exhibits.

©

Exhibit 99.1 Materials Issued by the Company to potential investors on March 10, 2005.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: March 10, 2005 /s/ Joseph M. Squeri
(Joseph M. Squeri)

Executive Vice President & Chief Financial Officer
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