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Item 9. Regulation FD Disclosure.

Choice Hotels International, Inc. is furnishing the following pursuant to Item 9, Regulation FD Disclosure.

Choice Hotels International, Inc. made a presentation on Thursday March 18, 2004, at the JP Morgan Chase & Co. s Gaming and Lodging
Conference beginning at 8:00 am (PST) held at the Mandalay Bay Resort and Casino in Las Vegas, Nevada. The materials attached hereto as
Exhibit 99.1 were presented at the meeting. The materials include certain non-GAAP financial measures. A reconciliation of those measures to
the most directly related comparable GAAP measures was also presented at the meeting and is included in the presentation materials.

The attached materials and reconciliations are also available on the Choice Hotels Internet site, which may be accessed at
www.choicehotels.com.

EXHIBIT INDEX

Exhibit No. Description

99.1 Materials issued by Choice Hotels International, Inc. at the JP Morgan Chase & Co. s Gaming and Lodging Conference on
March 18, 2004.
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(Joseph M. Squeri)
Senior Vice President, Development and
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