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*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1)

(2) No new stock options were granted. This is for information and update purposes only.

Restricted stock units in the Tejon Ranch Nonqualified Deferred Compensation Plan granted pursuant to the Non-Employee Director
Stock Incentive Plan. 395 shares vest on January 10,2008. Convertible to common stock based on Director election.
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