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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) The sales reported were automatic pursuant to a Rule 10b5-1 trading plan adopted by the reporting person on February 9, 2016.

(2) The sales price ranged from $89.45 to $91.15.

In addition, the reporting person holds the following limited partnership units in The Macerich Partnership, L.P., of which the issuer is the
(3) general partner, which are generally redeemable upon certain circumstances for an equal number of shares of The Macerich Company's
common stock: 54,178 OP Units; 54,836 vested LTIP Units and 8,060 unvested service-based LTIP Units.
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