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The reporting person redeemed 18,000 units of limited partnership interest ("Units") of The Macerich Partnership, L.P., of which the
issuer is the general partner. Units are redeemable for an equal number of shares of the issuer's common stock or, at the election of the
issuer, cash equal to the fair market value of such shares. The issuer elected to redeem the reporting person's Units with common stock.
Units have no expiration date.
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