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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Previous ownership reports on Form 4 for the reporting person reported ownership of the 5,000 shares reported in Table I above and an
additional 4,500 shares of common stock reported as indirectly beneficially owned by the reporting person through trusts. The reporting
person never had a pecuniary interest in these 4,500 shares or the trusts, nor has he exercised any voting or dispositive control over such
shares or the trusts. Accordingly, these 4,500 shares have been eliminated from the reporting person's current indirect holdings in the
revised amounts reported in Table I of this Form 4. The reporting person disclaims beneficial ownership of the 2,500 shares beneficially
owned by the Gantcher Foundation pursuant to Rule 13d-4.

The phantom stock units convert to common stock on a one-for-one basis.

The number of phantom stock units awarded is comprised of a quarterly director's fee earned and a quarterly dividend credited on
cumulative phantom stock units under the Mack-Cali Realty Corporation Deferred Compensation Plan for Directors.

Reporting Owners 2
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The phantom stock units were accrued under the Mack-Cali Realty Corporation Deferred Compensation Plan for Directors and are to be
(4) settled 100% in Mack-Cali Realty Corporation common stock upon the termination of the reporting person's service on the Board of
Directors of Mack-Cali Realty Corporation or upon a change in control of Mack-Cali Realty Corporation.

) The ownership amounts reported exclude options to purchase 20,000 shares of common stock that are directly beneficially owned by the
reporting person.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays

a currently valid OMB number.

Explanation of Responses: 3



