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Pursuant to Section 8.04 of the Second Amended and Restated Agreement of Limited Partnership of GMH Communities, LP, units of
limited partnership interest of the operating partnership may be redeemed after a one-year holding period for common shares on a
one-for-one basis, subject to adjustments for stock splits, dividends, recapitalizations and similar events or, at the issuer's option,
redeemed for cash equal to the value of the common shares for which the units otherwise would be redeemable.

(1)

The units of limited partnership of GMH Communities, LP were acquired as consideration for the partnership's acquisition from the
reporting person of his interests in entities owning two student housing properties that were acquired by GMH Communities Trust on

(2) March 22, 2005. The number of partnership units issued in exchange for the cash value of the entity interests contributed by the reporting
person to the partnership were based on the average closing price of GMH Communities Trust common shares as reported on the New
York Stock Exchnage for the ten trading days prior to and ending on the day preceding the acquisition date.
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