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Reporting Owner Name / Address
Director 10% Owner Officer Other
HAYWARD ALFRED O JR CEO of
C/O LABRANCHE & CO INC. X LaBranche &
120 BROADWAY 34TH FLOOR Co LLC

NEW YORK, NY 10271
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Alfred O.
Hayward, Jr 02/17/2005
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Reporting Person

Explanatlon of Responses:
If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

In February 2002, Reporting Person had entered into a prepaid forward contract with DECS Trust IX (the Trust) pursuant to which he
deposited 359,293 shares of LAB Common Stock into the Trust for an aggregate of $24.24 per share. Concurrently therewith, the Trust
publicly issued DECS securities, each of which entitled the holder to receive LAB Common Stock or cash upon termination of the Trust
between February 15 and May 15, 2005, depending on the public trading price of LAB common stock at that time. Because the price of
LAB Common Stock was less than $31.580 per share on February 15, 2005, the date the Trust terminated, each holder of a DECS was
enititled to receive one share of LAB common stock, or the cash equivalent, for each DECS owned. Reporting Person, therefore, was
required to deliver 359,273 shares of LAB Common Stock, or the cash equivalent, on February 15, 2005. Prior to February 15, 2005,
Reporting Person continued to beneficially own these shares of LAB Common Stock.
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