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Item 5. Other Events.

On December 23, 2002, clickNsettle.com, Inc. ("the Company") received a Nasdag
Staff Determination indicating that the Company fails to comply with the minimum
$2,500,000 stockholders' equity requirement for continued listing set forth in
Marketplace Rule 4310(c) (2) (B), and that its securities are, therefore, subject
to delisting from The Nasdag SmallCap Market. The Company intends to request a
hearing before a Nasdaqg Listing Qualifications Panel to review the Nasdaqg Staff
Determination. There can be no assurance the Panel will grant the Company's
request for continued listing.

Previously, on September 25, 2002, the Company received a letter from the Nasdag
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Staff that its common stock had failed to maintain a minimum market value of
publicly held shares of $1,000,000. As a result, the Company has been provided
90 calendar days, or until December 24, 2002, to regain compliance. The Company
has not been able to regain compliance. Additionally, on November 6, 2002, the
Company received a letter from the Nasdag Staff that its common stock had failed
to maintain a minimum bid price of $1.00 over the previous 30 consecutive
trading days. As a result, the Company has been provided 180 calendar days, or
until May 5, 2003, to regain compliance.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the
Registrant has duly caused this report on Form 8-K to be signed on its behalf by
the undersigned, hereunto duly authorized.

clickNsettle.com, Inc.

By: /s/ Roy Israel
Name: Roy Israel
Title: Chief Executive Officer
and President

By: /s/ Patricia Giuliani-Rheaume

Name: Patricia Giuliani-Rheaume
Title: Chief Financial Officer
and Vice President
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