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230.425)
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240.14a-12)
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ITEM 8.01 Other Events

On September 13, 2004, the board of directors of Pacel Corp, a Virginia
corporation, declared a reverse stock split pursuant to which each 100 shares of
common stock will be converted to 1 share of common stock. As a consequence, the
company will convert the number of shares of its common stock that has been
issued and outstanding from 2,000,000,000 to 20,000,000. All fractional shares
shall be rounded up to the nearest whole share.
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