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Item 5. OTHER EVENTS

On June 27, 2003, Flight Safety Technologies Operating, Inc. ("FSTO"), a Delaware corporation and 97% owned
subsidiary of Flight Safety Technologies, Inc. ("FST"), a Nevada corporation, merged with and into FST pursuant to a
short-form merger under Delaware and Nevada law. As a result of the merger, (1) FST (the Nevada corporation) is the
surviving corporation and (2) each outstanding share of FSTO was converted into the right to receive 2.5 unregistered
shares of FST common stock. FST provided notice to five former FSTO shareholders that they are entitled to exercise
appraisal rights. To date, no such shareholder has exercised such rights.
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