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Following the October 10, 2017 announcement of the plan of the Board of Directors of MVC Capital Inc. to increase
yielding investments and dividends, the MVC Board unanimously recommends that shareholders vote AGAINST the
adoption of Metage Capital’s proposal to cease all new investments. All members of the Board believe that the
proposal is not in the best interests of the Company or its shareholders.

A press release detailing the plan was previously filed with the Securities and Exchange Commission as definitive
additional materials under Schedule 14A.
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