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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Shares reflect the vesting of the fourth tranche of market-leveraged stock units granted in February 2014 at 200% of target based on our
absolute total stockholder return during 2014-2017, plus dividend equivalents accrued during the period.

Shares reflect the vesting of the third tranche of market-leveraged stock units granted in February 2015 at 200% of target based on our
absolute total stockholder return in excess of 10% during 2015-2017, plus dividend equivalents accrued during the period.

Shares reflect the vesting of the second tranche of market-leveraged stock units granted in February 2016 at 200% of target based on our
absolute total stockholder return in excess of 10% during 2016-2017, plus dividend equivalents accrued during the period.

Shares reflect the vesting of the first tranche of market-leveraged stock units granted in February 2017 at 188% of target based on our
absolute total stockholder return in excess of 10% during 2017, plus dividend equivalents accrued during the period.

Shares reflect the vesting of performance units granted in February 2015 at 200% of target, 75% based on our cumulative economic value
added of his business and 25% on our relative total stockholder return.

Market-leveraged stock units vest 25% over one-, two-, three- and four-year performance periods, with the number of shares paid on each
vesting date based on the percentage change in the Company's stock price, plus dividend equivalents accrued during the vesting period.
Each market-leveraged stock unit represents a contingent right to receive one share of Avery Dennison Corporation common stock, plus
dividend equivalents.

Performance units vest, if at all, at the end of fiscal year 2020, provided certain performance objectives are met as determined in February
2021. Each performance unit represents a contingent right to receive one share of Avery Dennison Corporation common stock.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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