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805-498-2111

(Registrant�s Telephone Number, Including Area Code)

Not applicable

(Former Name or Former Address, if Changed Since Last Report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions:

o    Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o    Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

o    Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

o    Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 2.05 Costs Associated with Exit or Disposal Activities.

On July 15, 2015, Semtech Corporation (the �Company�) announced a worldwide reduction in force as part of an overall plan to align operating
expenses with business conditions and leverage recent infrastructure investments. The reduction in force will affect approximately 8% of the
Company�s global workforce and is expected to be substantially completed by the end of the Company�s third quarter of fiscal year 2016. In
connection with this plan, the Company expects to record total costs of approximately $3.5 million during the second and third quarters of fiscal
year 2016. Such costs will consist primarily of termination benefits, including severance, which are expected to be settled in cash. The benefits
from this plan, after full implementation, are expected to reduce current operating expenses of the Company by approximately $20 million on an
annual basis.

Forward-Looking and Cautionary Statements

This Form 8-K contains �forward-looking statements� within the meaning of the �safe harbor� provisions of the Private Securities Litigation Reform
Act of 1995, as amended, based on the Company�s current expectations, estimates and projections about its operations, industry, financial
condition and expected performance.  Forward-looking statements are statements other than historical information or statements of current
condition and relate to matters such as future financial performance, future operational performance, and the Company�s plans, objectives and
expectations.  Statements containing words such as �may,� �believes,� �anticipates,� �expects,� �intends,� �plans,� �projects,� �estimates,� �should,� �will,� �designed
to,� �projections,� or �business outlook,� or other similar expressions constitute forward-looking statements.  These forward-looking statements
include, for example, the size of the workforce reduction and the amount and timing of charges related to the workforce reduction.

Forward-looking statements involve known and unknown risks and uncertainties that could cause actual results and events to differ materially
from those projected.  Potential factors that could cause actual results to differ materially from those in the forward-looking statements include,
but are not limited to: the Company�s ability to implement the workforce reductions; possible changes in the size and timing of the workforce
reductions and components of the expected charges associated with the workforce reduction;  shifts in demand among target customers, and
other comparable changes or protracted weakness in projected or anticipated markets; competitive changes in the marketplace, including, but not
limited to the pace of growth or adoption rates of applicable products or technologies; shifts in focus among target customers, and other
comparable changes in projected or anticipated end-user markets; the Company�s ability to realize expected benefits of the SAP implementation;
disruption of the Company�s operations caused by the adjustment to a new enterprise resource planning system and the transition from the
Company�s legacy systems and databases; the Company�s ability to integrate its acquisitions and realize expected synergies and benefits; the
continuation and/or pace of key trends considered to be main contributors to the Company�s growth, such as demand for increased network
bandwidth, demand for increasing energy efficiency in the Company�s products or end-use applications of the products, and demand for
increasing miniaturization of electronic components; adequate supply of components and materials from the Company�s suppliers, and of the
Company�s products from its third-party manufacturers, to include disruptions due to natural causes or disasters, weather, or other extraordinary
events; the Company�s ability to forecast and achieve anticipated revenues and earnings estimates in light of periodic economic uncertainty, to
include impacts arising from European, Asian and global economic dynamics; the Company�s ability to manage expenses to achieve anticipated
amounts; and the amount and timing of expenditures for capital equipment.  Additionally, forward-looking statements should be considered in
conjunction with the cautionary statements contained in the �Risk Factors� section and elsewhere in the Company�s Annual Report on Form 10-K
for the fiscal year ended January 25, 2015 and information under the captions �Management�s Discussion and Analysis of Financial Condition and
Results of Operations� and �Risk Factors,� in the Company�s Quarterly Reports on Form 10-Q, in the Company�s other filings with the Securities and
Exchange Commission, and in material incorporated therein by reference.  In light of the significant risks and uncertainties inherent in the
forward-looking information included herein that may cause actual performance and results to differ materially from those predicted, any such
forward-looking information should not be regarded as representations or guarantees by the Company of future performance or results, or that its
objectives or plans will be achieved or that any of its operating expectations or financial forecasts will be realized.  Reported results should not
be considered an indication of future performance.  Investors are cautioned not to place undue reliance on any forward-looking information
contained herein, which reflects management�s analysis only as of the date hereof.  Except as required by law, the Company assumes no
obligation to publicly release the results of any update or revision to any forward-looking statements that may be made to reflect new
information, events or circumstances after the date hereof or to reflect the occurrence of unanticipated or future events, or otherwise.
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Item 7.01 Regulation FD Disclosure.

On July 15, 2015, the Company issued a press release to describe the plan described above. A copy of the press release is furnished as
Exhibit 99.1 and incorporated herein by reference.

The information furnished in this Item 7.01, including Exhibit 99.1 hereto, shall not be deemed �filed� for purposes of Section 18 of the Securities 
Exchange Act of 1934, as amended (the �Exchange Act�), or otherwise subject to the liabilities of that section, nor shall such information be
deemed incorporated by reference in any filings under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly
set forth by specific reference in such filing.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

99.1 Press Release dated July 15, 2015.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: July 15, 2015 SEMTECH CORPORATION

By: /s/ Charles B. Ammann
Charles B. Ammann
Executive Vice President, General Counsel and Secretary
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