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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C.  20549

FORM 8-K

CURRENT REPORT
PURSUANT TO SECTION 13 OR 15(d) OF THE

SECURITIES EXCHANGE ACT OF 1934

Date of Report (Date of earliest event reported):  April 11, 2012

HKN, INC.
(Exact Name of registrant as specified in its charter)

Delaware 1-10262 95-2841597
(State or other jurisdiction of

incorporation)
(Commission File Number) (IRS Employer Identification No.)

180 State Street, Suite 200
Southlake, Texas 76092

(Address of Principal Executive Offices) (Zip Code)

Registrant�s telephone number, including area code:  (817) 424-2424
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Former Name or Former Address, if Changed Since Last Report:  Not applicable

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions:

o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers

The Company�s BriteWater International, Inc. subsidiary (�BWI�) has adopted a 2012 Equity Compensation Plan (the �BWI Plan�), which will be
administered by the Compensation Committee of the Company�s Board of Directors.  The committee will have complete and absolute authority
to make any and all decisions regarding the administration of the BWI Plan, and all employees of BWI and its parent and subsidiaries are
eligible to receive awards under the BWI Plan.  An aggregate of 100,000 shares of common stock of BWI (10% of BWI currently outstanding
shares of common stock) have been reserved for potential issuance pursuant to awards under the BWI Plan.

Awards under the BWI Plan will be in the form of nonqualified stock options.  The committee will have complete and absolute authority to set
the terms, conditions and provisions of each award, including the size of the award, the exercise or base price, the vesting and exercisability
schedule (including provisions regarding acceleration of vesting and exercisability) and termination, cancellation and forfeiture provisions,
subject to limitations on the exercise price and term under the BWI Plan.  In particular, the exercise price for a stock option granted under the
BWI Plan may not be less than 100% of the fair market value of the stock on the award date, and no stock option granted under the BWI Plan
may expire more than ten years after the award date.

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Dated:    April 13, 2012 HKN, Inc.

By: /s/ Sarah B. Gasch
Sarah B. Gasch
Executive Vice President and Chief Financial Officer
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