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Reporting Owner Name / Address

PORTNOY BARRY M

C/O REIT MANAGEMENT & RESEARCH LLC
TWO NEWTON PL., 255 WASH. ST., STE. 300
NEWTON, MA 02458
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These shares were issued pursuant to a business management agreement between the issuer and Reit Management & Research LLC
a) ("RMR") of which Mr. Portnoy is a director and majority beneficial owner. Mr. Portnoy purchased these shares from RMR upon their
issuance. Such transfers were exempt from Section 16 of the Securities Exchange Act of 1934, as amended, pursuant to Rule 16a-13

thereunder.

In accordance with the business management agreement referred to above, certain historical share price information was used to
2) determine the number of common shares of beneficial interest paid to RMR. The per share price amount listed above is the closing sale
price of the issuer's common shares of beneficial interest on the New York Stock Exchange on March 30, 2011, when the shares were

issued and purchased.

3) filing by Mr. Portnoy.
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Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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