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Karpus Management, Inc., d/b/a Karpus Investment Management ("Karpus") is filing the attached Exhibit contained
in this Schedule 14A with U.S. Securities Exchange Commission relating to the definitive proxy statement and
accompanying GREEN proxy cards filed with the U.S. Securities and Exchange Commission on March 8, 2010 and to
be used in connection with the annual meeting of shareholders of Putnam Municipal Opportunities Trust ("PMO" or
the "Fund") scheduled to be held on Thursday, April 8, 2010 at 11:00 A.M. E.S.T., at One Post Office Square, Boston,
Massachusetts 02109, or any postponements or adjournments thereof (the "Meeting") to solicit votes in support of the
election of all of Karpus' Trustee nominees and Karpus' shareholder proposal recommending that the Trustees
promptly consider converting the Fund to an open-end format. Karpus strongly urges all shareholders of PMO to read
its definitive proxy statement because it contains important information.

The attached Exhibit represents the beliefs of Karpus.
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