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ITEM 5. OTHER EVENTS

Effective September 27, 2001, EchoStar Communications Corporation
("EchoStar" or "the Company") invested an additional $50 million in StarBand
Communications, Inc. ("StarBand"), increasing its equity interest from
approximately 19% to approximately 32%. EchoStar originally invested $50 million
in StarBand in April 2000. As a result of the increased equity stake, this
investment is now accounted for using the equity method of accounting. As
required by APB Opinion No. 18, the equity method accounting has been
retroactively applied back to April 2000, the date of EchoStar's original
investment in StarBand.

The attached financial information is a retroactive adjustment of the
Company's financial results for the periods from EchoStar's original investment
in April 2000 to June 30, 2001 to give effect to the equity method accounting
adjustments resulting from the increase in EchoStar's equity interest.

The Consolidated Financial Statements as retroactively adjusted may not
be indicative of future financial performance of the Company. The accompanying
notes to the Consolidated Financial Statements should be read in conjunction
with the financial statements.

ITEM 7. FINANCIAL STATEMENTS, PRO FORMA FINANCIAL INFORMATION AND EXHIBITS
(c) Exhibits
A list of exhibits filed as part of this report is set forth in the

Index to Exhibits, which immediately precedes such exhibits and is incorporated
herein by reference.
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INDEX TO EXHIBITS

EXHIBIT

Consent of Independent Public Accountants

Retroactively adjusted Consolidated Financial Statements and
Notes to Consolidated Financial Statements for the Year Ended
December 31, 2000

Retroactively adjusted Condensed Consolidated Financial
Statements and Notes to Condensed Consolidated Financial
Statements for the Three Months Ended March 31, 2001

Retroactively adjusted Condensed Consolidated Financial
Statements and Notes to Condensed Consolidated Financial
Statements for the Three and Six Months Ended June 30, 2001

Retroactively adjusted Financial Information for the Year
Ended December 31, 2000

Retroactively adjusted Financial Information for the Three
Months Ended March 31, 2001

Retroactively adjusted Financial Information for the Three and
Six Months Ended June 30, 2001



