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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions:

Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

Pre commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Item 1.01. Entry into a Material Definitive Agreement.

On February 22, 2006, the Compensation Committee (the �Committee�) of Hibbett Sporting Goods, Inc., (the �Company�) approved the annual base
salaries (effective January 29, 2006) of the Company�s executive officers for fiscal 2007. The following table sets forth the annual base salary
level of the Company�s Named Executive Officers (which officers were determined by reference to the Company�s proxy statement, dated April
29, 2005) for fiscal 2007 and fiscal 2006:

Base Salary
Name Position Fiscal 2006 Fiscal 2007

Michael J. Newsome Chief Executive Officer and Chairman of the Board $396,000 $440,000
Brian N. Priddy President 300,000 308,000
Cathy E. Pryor Vice President of Operations 215,000 226,000
Jeffry O. Rosenthal Vice President of Merchandising 220,000 245,000
Gary A. Smith Vice President and Chief Financial Officer 225,000 245,000

Also, on February 22, 2006, the Committee authorized the payment of annual incentive (i.e., bonus) awards to each of the Company�s Named
Executive Officers in respect of the year ended January 28, 2006 (fiscal 2006). Consistent with past practice, the payment of the awards is made
upon the Company achieving defined net income goals and the Named Executive Officer achieving certain personal goals. At the same time, the
Committee established the target bonuses and performance goals for fiscal year 2007 annual incentive awards. These target bonuses are also
based on the Company�s performance during fiscal year 2007 as well as individual goals. The following table sets forth cash payments to the
Named Executive Officers in respect of their annual incentive awards for fiscal 2006 and the incentive bonus target amounts for fiscal 2007:

Annual Incentive Award
Name Position Fiscal 2006 Fiscal 2007

Michael J. Newsome Chief Executive Officer and Chairman of the Board $297,000 $396,000
Brian N. Priddy President 97,774 246,400
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Cathy E. Pryor Vice President of Operations 149,250 146,900
Jeffry O. Rosenthal Vice President of Merchandising 159,000 183,750
Gary A. Smith Vice President and Chief Financial Officer 163,750 183,750

In addition, the Committee granted new stock options to the Company�s Named Executive Officers as well as awards for executive restricted
stock units. These awards are under the 2005 Equity Incentive Plan and are subject to the Award Agreements filed on December 27, 2005 and
are as follows:

Name Position Stock Options
Restricted
Stock Units

Brian N. Priddy President 15,200 3,300
Cathy E. Pryor Vice President of Operations 9,200 2,000
Jeffry O. Rosenthal Vice President of Merchandising 11,400 2,400
Gary A. Smith Vice President and Chief Financial Officer 11,400 2,400

The Company intends to provide additional information regarding the compensation awarded, including equity awards, to the Named Executive
Officers in respect of and during the year ended January 28, 2006, in the proxy statement for the Company�s 2006 annual meeting of
stockholders.

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

HIBBETT SPORTING GOODS, INC.

By:
Gary A. Smith
Vice President and Chief Financial Officer

February 28, 2006
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