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*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

THIS FORM 4 (THE "CURRENT FORM 4") SETS FORTH THAT ONLY J. CARLO CANNELL IS THE REPORTING PERSON
FOR THE SECURITIES REPORTED HEREIN AS OF MARCH 12, 2007 AND MARCH 13, 2007. CONCURRENTLY WITH THE

(1)

RESTATES THE FORM 4 FILED WITH THE SEC ON MARCH 13, 2007 WITH RESPECT TO MVC CAPITAL, INC. AND
REPORTS THAT ONLY MR. CANNELL IS THE REPORTING PERSON FOR THE SECURITIES REPORTED THEREIN.

FILING OF THIS CURRENT FORM 4 WITH THE SECURITIES AND EXCHANGE COMMISSION ("SEC"), MR. CANNELL HAS
CAUSED AN AMENDED FORM 4 TO BE FILED ON BEHALF OF CANNELL CAPITAL, LLC WHICH AMENDS AND

(2) Asof March 12, 2007, Anegada Master Fund Ltd. ("Anegada"), Pleiades Partners, L.P. ("Pleiades"), TE Cannell Portfolio, Ltd. ("TE
Cannell"), The Cuttyhunk Fund Limited ("Cuttyhunk"), and Tonga Partners, L.P. ("Tonga" and collectively with Anegada, Pleiades, TE
Cannell, and Cuttyhunk, the "Funds") held in the aggregate 3,054,000 shares of common stock, par value $.01 per share (the "Shares"), of
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MVC Capital, Inc. (the "Company"). J. Carlo Cannell possesses sole power to vote and direct the disposition of all securities of the
Company held by the Funds. Thus, for the purposes of Reg. Section 240.13d-3, as of March 12, 2007, Mr. Cannell is deemed to
beneficially own 3,054,000 Shares. Mr. Cannell's interest in the securities reported herein is limited to the extent of his pecuniary interest
in each of the Funds, if any.

As of March 13, 2007, Anegada Master Fund Ltd. ("Anegada"), Pleiades Partners, L.P. ("Pleiades"), TE Cannell Portfolio, Ltd. ("TE
Cannell"), The Cuttyhunk Fund Limited ("Cuttyhunk"), and Tonga Partners, L.P. ("Tonga" and collectively with Anegada, Pleiades, TE
Cannell, and Cuttyhunk, the "Funds") held in the aggregate 3,111,800 shares of common stock, par value $.01 per share (the "Shares"), of

(3) MVC Capital, Inc. (the "Company"). J. Carlo Cannell possesses sole power to vote and direct the disposition of all securities of the
Company held by the Funds. Thus, for the purposes of Reg. Section 240.13d-3, as of March 13, 2007, Mr. Cannell is deemed to
beneficially own 3,111,800 Shares. Mr. Cannell's interest in the securities reported herein is limited to the extent of his pecuniary interest
in each of the Funds, if any.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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