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Item 1.01 Entry into a Material Definitive Agreement.

Effective November 17, 2005, Allied Holdings, Inc. (the Company ) entered into an amendment (the Amendment )
to its Senior Secured, Super Priority Debtor-in-Possession Credit Agreement dated August 1, 2005 (the Credit
Agreement ) by and among the Company, Allied Systems, Ltd., each subsidiary of the Company listed as a Credit
Party on the signature pages thereto, General Electric Capital Corporation, Morgan Stanley Senior Funding, Inc.,
Marathon Structured Finance Fund, L.P., and the other lenders signatory thereto.

The Amendment provides that for purposes of calculating compliance with the financial covenants set forth in the
Credit Agreement for any period that includes the fiscal month ended September 30, 2005, self-insured liability
charges taken in such fiscal month shall not be included within the definition of EBITDA as defined in the Credit
Agreement, provided that the aggregate amount of such charges shall not exceed $3,500,000. The Amendment to the
Credit Agreement further provides that the Company s financial statements to be delivered to its lenders under the
Credit Agreement for the fiscal quarter ended September 30, 2005 were to be delivered by November 18, 2005, rather
than November 17, 2005.

As a result of the Amendment, the Company believes that it was in compliance with the covenants under the Credit
Agreement as of November 17, 2005. The Company can give no assurances that it will continue to be in compliance
with the covenants under the Credit Agreement in the future or that if it fails to comply, that it will be able to obtain
amendments or waivers of such covenants on commercially reasonable terms, if at all.

Except as noted above, all other terms of the Credit Agreement remain in full force and effect.
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