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Explanatory Note

As of May 28, 2004, the last date for which information is reported pursuant to this Current Report on Form 8-K (the Form 8-K
Bunge Limited was a foreign private issuer within the meaning of the Securities Exchange Act of 1934, as amended, which required Bunge
Limited to file Annual Reports on Form 20-F and furnish Current Reports on Form 6-K. Bunge Limited has determined that it no longer meets
the foreign share ownership requirements applicable to foreign private issuers, and, as a result, in the future Bunge Limited will be required to
file Annual Reports on Form 10-K, Quarterly Reports on Form 10-Q and Current Reports on Form 8-K. This Current Report on Form 8-K is
being filed voluntarily by Bunge Limited.

Please note that this Current Report on Form 8-K has been prepared as if Bunge Limited was required to file the Form 8-K upon the

issuance of the press releases on May 26, 27 and 28, 2004 (the Press Releases ) attached as exhibits hereto. Therefore, this Form §-K only

includes information included in the Press Releases when the Press Releases were first issued and has not been updated to reflect events
occurring after the issuance of the Press Releases.

Item 5. Other Events and Regulation FD Disclosure.

On May 26, 2004, Bunge Limited announced the pricing of its offering of 8,500,000 of its common shares at a price to the public of
$35.20 per share in a press release attached hereto as Exhibit 1.
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On May 27, 2004, Bunge Limited announced that the underwriters in its offering of common shares exercised their option to purchase
an additional 1,275,000 common shares at a price to the public of $35.20 per share in a press release attached hereto as Exhibit 2.

On May 28, 2004, Bunge Limited announced that its shareholders approved all resolutions put before them at its annual meeting in a
press release attached hereto as Exhibit 3.

Item 7. Financial Statements and Exhibits.
Exhibit 1: Press release of Bunge Limited dated May 26, 2004 announcing the pricing of its offering of common shares.

Exhibit 2: Press release of Bunge Limited dated May 27, 2004 announcing the underwriters decision to exercise their over-allotment
option in connection with its offering of common shares.

Exhibit 3: Press release of Bunge Limited dated May 28, 2004 announcing that its shareholders approved all resolutions put before
them at its annual meeting.
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