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ITEM 5.  OTHER EVENTS.

     On July 10, 2001, Thermo Electron Corporation (the "Company") issued a
press release announcing that its Board of Directors approved a distribution to
the holders of record of the Company's common stock on July 30, 2001 of all of
the shares of common stock of Kadant Inc. (formerly known as Thermo Fibertek
Inc.) held by the Company (the "Spin-off"). The Company is currently the
beneficial owner of approximately 91% of the outstanding common stock of Kadant.
The distribution is scheduled to occur on August 8, 2001 (the "Distribution
Date").

     The Company has filed herewith a preliminary information statement
providing details of the distribution and information about Kadant.  The Company
expects to distribute on the Distribution Date a definitive information
statement to holders of the Company's common stock entitled to receive shares of
Kadant common stock in the Spin-off, together with stock certificates
representing such shares.

     The full text of the Company's press release dated July 10, 2001 is filed
as Exhibit 99.1 to this Current Report on Form 8-K and is incorporated herein by
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reference.

     The preliminary information statement of Kadant dated July 12, 2001 is
filed as Exhibit 99.2 to this Current Report on Form 8-K and is incorporated
herein by reference.

ITEM 7.  FINANCIAL STATEMENTS, PRO FORMA FINANCIAL INFORMATION AND EXHIBITS.

(a)  Financial Statements of Business Acquired:      Not Applicable

(b)  Pro Forma Financial Information:                Not Applicable

(c)  Exhibits:

     Exhibit No.             Description
     -----------             -----------

        23                   Consent of Independent Public Accountants

        99.1                 Press release dated July 10, 2001

        99.2                 Preliminary Information Statement of Kadant Inc.
                             dated July 12, 2001
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                                   SIGNATURE

     Pursuant to the requirements of the Securities Exchange Act of 1934, the
Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: July 12, 2001            THERMO ELECTRON CORPORATION

                               By: /s/ Theo Melas-Kyriazi
                                   ------------------------------------------
                                   Theo Melas-Kyriazi
                                   Vice President and Chief Financial Officer
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     Exhibit No.             Description
     -----------             -----------

        23                   Consent of Independent Public Accountants

        99.1                 Press release dated July 10, 2001

        99.2                 Preliminary Information Statement of Kadant Inc.
                             dated July 12, 2001
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