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Indicate by check mark whether the Registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of
the Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the Registrant
was required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yes

X No__

Indicate by check mark whether the Registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T
(§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the Registrant was required
to submit and post such files). Yes No__

Indicate by check mark whether the Registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company. See the definitions of “large accelerated filer,” “accelerated filer” and “smaller reporting
company” in Rule 12b-2 of the Exchange Act.

Large X Accelerated Non-accelerated Smaller reporting
accelerated filer filer company
filer

(Do not check if a smaller
reporting company)

Indicate by check mark whether the Registrant is a shell company (as defined in Rule 12b-2 of the Exchange
Act). Yes No X

There were 82,443,614 shares of common stock, $0.01 par value, outstanding at May 6, 2010.
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DARLING INTERNATIONAL INC. AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS

April 3, 2010 and January 2, 2010
(in thousands, except shares)

April 3, January 2,

2010 2010
ASSETS (unaudited)
Current assets:
Cash and cash equivalents $ 76,718 $ 68,182
Restricted cash 388 397
Accounts receivable, net 47,927 45,572
Inventories 20,698 19,057
Income taxes refundable 168 605
Other current assets 6,974 5,348
Deferred income taxes 6,813 7,216
Total current assets 159,686 146,377
Property, plant and equipment, less accumulated
depreciation of
$228,117 at April 3, 2010 and $223,565 at January 2,
2010 150,612 151,982
Intangible assets, less accumulated amortization of
$52,226 at April 3, 2010 and $51,109 at January 2, 2010 39,355 40,298
Goodwill 79,085 79,085
Other assets 8,309 8,429

$ 437,047 $ 426,171
LIABILITIES AND STOCKHOLDERS’ EQUITY
Current liabilities:

Current portion of long-term debt $ 5,009 $ 5,009
Accounts payable, principally trade 23,564 18,746
Accrued expenses 42,349 47,522
Total current liabilities 70,922 71,277
Long-term debt, net of current portion 26,287 27,539
Other non-current liabilities 36,227 36,143
Deferred income taxes 5,153 6,335
Total liabilities 138,589 141,294

Commitments and contingencies

Stockholders’ equity:
Common stock, $0.01 par value; 100,000,000 shares
authorized;
82,886,769 and 82,629,970 shares issued at April 3,
2010
and at January 2, 2010, respectively 829 826
Additional paid-in capital 159,417 157,343
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Treasury stock, at cost; 444,563 and 403,280 shares at

April 3, 2010 and January 2, 2010, respectively (4,200 ) (3,855 )
Accumulated other comprehensive loss (23,411) (23,782)
Retained earnings 165,823 154,345

Total stockholders’ equity 298,458 284,877

$ 437,047 $ 426,171

The accompanying notes are an integral part of these consolidated financial statements.
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DARLING INTERNATIONAL INC. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF OPERATIONS
Three months ended April 3, 2010 and April 4, 2009

(in thousands, except per share data)

(unaudited)

Net sales

Costs and expenses:

Cost of sales and operating expenses
Selling, general and administrative expenses
Depreciation and amortization

Total costs and expenses

Operating income

Other income/(expense):
Interest expense

Other, net

Total other income/(expense)

Income from operations before income taxes
Income taxes

$

April 3,

2010

162,782 $

120,410
15,765
7,024
143,199
19,583

910
(534
(1,444

18,139
6,661

)
)
)

April 4,

2009
133,000

103,543
14,757
5,937
124,237
8,763

658 )
237 )
(895 )

7,868



