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Explanation of Responses:
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@ D

35,000

Chief Strategy Officer

The options were acquired from the Issuer in a grant under the Issuer's 2014 Incentive Plan.

Date Expiration Title
Exercisable Date
03/31/2019 03/31/2026 Common
Stock
12/11/2017 12/11/2022 Common
Stock
@ ) Common
— — Stock @

Other

Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Common units ("Common Units") in Ashford Hospitality Advisors LLC, the Issuer's operating subsidiary, owned by the Reporting

()

1-for-1 basis. The Common Units have no expiration date.
Note:

Person. Common Units are redeemable for cash or, at the option of the Issuer, convertible into shares of the Issuer's common stock on a

File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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