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Prospectus
$325,000,000

General Cable Corporation
OFFER TO EXCHANGE

$125,000,000 aggregate principal amount of
Senior Floating Rate Notes due 2015 in exchange for
$125,000,000 aggregate principal amount of
Senior Floating Rate Notes due 2015, which have been
registered under the Securities Act of 1933, as amended

AND

$200,000,000 aggregate principal amount of
7.125% Senior Fixed Rate Notes due 2017 in exchange for
$200,000,000 aggregate principal amount of
7.125% Senior Fixed Rate Notes due 2017, which have been
registered under the Securities Act of 1933, as amended

We refer to the Senior Floating Rate Notes due 2015 as the Floating Rate Notes in this prospectus and the

7.125% Senior Fixed Rate Notes due 2017 as the Fixed Rate Notes in this prospectus. We refer to the Floating Rate
Notes and Fixed Rate Notes that have been registered under the Securities Act of 1933, as amended, referred to as the
Securities Act in this prospectus, as the Exchange Notes in this prospectus and we refer to the Floating Rate Notes and
the Fixed Rate Notes that have not been registered under the Securities Act as the Restricted Notes in this prospectus.

The Exchange Offer and withdrawal rights will expire at 5:00 p.m., New York City time, on July 20, 2007,
unless earlier terminated or extended by us.

Terms of the Exchange Offer:

We will exchange Exchange Notes for all outstanding Restricted Notes that are validly tendered and not
withdrawn prior to the expiration or termination of the Exchange Offer.

You may withdraw tenders of Restricted Notes at any time prior to the expiration or termination of the
Exchange Offer.

The terms of the Exchange Notes are substantially identical to those of the Restricted Notes, except that the
issuance of the Exchange Notes has been registered under the Securities Act and the transfer restrictions,
registration rights and special interest provisions relating to the Restricted Notes do not apply to the Exchange
Notes.

The exchange of Restricted Notes for Exchange Notes will not be a taxable transaction for United States
federal income tax purposes. See Certain U.S. Federal Income Tax Considerations.
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We will not receive any proceeds from the Exchange Offer.

We issued the Restricted Notes in a transaction not requiring registration under the Securities Act and, as a
result, transfer of the Restricted Notes is restricted. We are conducting the Exchange Offer to satisfy your
registration rights as a holder of the Restricted Notes.

Each broker-dealer that receives Exchange Notes for its own account pursuant to the Exchange Offer must
acknowledge that it will deliver a prospectus in connection with any resale of the Exchange Notes. The letter of
transmittal states that by so acknowledging and by delivering a prospectus, a broker-dealer will not be deemed to
admit that itis an underwriter within the meaning of the Securities Act. This prospectus, as it may be amended or
supplemented from time to time, may be used by a broker-dealer in connection with resales of Exchange Notes
received in exchange for Restricted Notes where the Exchange Notes were acquired by the broker-dealer as a result of
market-making activities or other trading activities. We have agreed that, for a period of up to 270 days after the
closing of this Exchange Offer, we will make this prospectus available to any broker-dealer for use in connection with
any resale. See Plan of Distribution.

There is no established trading market for the Exchange Notes. We have not applied, and do not currently intend to
apply, to list the Exchange Notes on any securities exchange.

See Risk Factors beginning on page 15 for certain risks incorporated herein by reference and discussed herein
that you should consider prior to tendering your Restricted Notes for exchange.

Neither the Securities and Exchange Commission nor any state securities commission has approved or
disapproved of these securities or passed upon the adequacy or accuracy of this prospectus. Any representation

to the contrary is a criminal offense.

The date of this prospectus is June 11, 2007

Table of Contents 3



Edgar Filing: GENERAL CABLE CORP /DE/ - Form 424B3

Table of Contents
NOTICE TO NEW HAMPSHIRE RESIDENTS ONLY

NEITHER THE FACT THAT A REGISTRATION STATEMENT OR AN APPLICATION FOR A LICENSE
HAS BEEN FILED UNDER CHAPTER 421-B OF THE NEW HAMPSHIRE REVISED STATUTES WITH
THE STATE OF NEW HAMPSHIRE NOR THE FACT THAT A SECURITY IS EFFECTIVELY
REGISTERED OR A PERSON IS LICENSED IN THE STATE OF NEW HAMPSHIRE CONSTITUTES A
FINDING BY THE SECRETARY OF STATE OF NEW HAMPSHIRE THAT ANY DOCUMENT FILED
UNDER RSA 421-B IS TRUE, COMPLETE AND NOT MISLEADING. NEITHER ANY SUCH FACT NOR
THE FACT THAT AN EXEMPTION OR EXCEPTION IS AVAILABLE FOR A SECURITY OR A
TRANSACTION MEANS THAT THE SECRETARY OF STATE HAS PASSED IN ANY WAY UPON THE
MERITS OR QUALIFICATIONS OF, OR RECOMMENDED OR GIVEN APPROVAL TO, ANY PERSON,
SECURITY OR TRANSACTION. IT IS UNLAWFUL TO MAKE, OR CAUSE TO BE MADE, TO ANY
PROSPECTIVE PURCHASER, CUSTOMER OR CLIENT ANY REPRESENTATION INCONSISTENT
WITH THE PROVISIONS OF THIS PARAGRAPH.
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* ok ok

This prospectus incorporates important business and financial information about us that is not included in or delivered
with this prospectus. Information incorporated by reference is available without charge upon written request to
us at General Cable Corporation, 4 Tesseneer Drive, Highland Heights, Kentucky 41076-9753, Attention: Chief
Financial Officer, or by telephone at (859) 572-8000.

You should rely only on the information contained or incorporated by reference in this prospectus. We have not
authorized any other person to provide you with different or additional information. If anyone provides you with
different or additional information, you should not rely on it. We are not making an offer or sale of securities in any
jurisdiction where the offer or sale is not permitted. You should assume that the information in this prospectus is
accurate as of the date appearing on the front cover of this prospectus only. Our business, financial condition, results
of operations and prospects may have changed since that date.

We have not taken any action to permit an offering of the Exchange Notes outside the United States or to permit the
possession or distribution of this prospectus outside the United States. Persons outside the United States who come
into possession of this prospectus must inform themselves about and observe any restrictions relating to the Exchange
Offer and the distribution of this prospectus outside of the United States.

You must comply with all applicable laws and regulations in force in any applicable jurisdiction and you must obtain
any consent, approval or permission required by you for the exchange of the Exchange Notes under the laws and
regulations in force in the jurisdiction to which you are subject or in which you make your exchange and we will not
have any responsibility therefor.

ii
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SPECIAL NOTE REGARDING FORWARD-LOOKING STATEMENTS
This prospectus and the documents incorporated by reference herein include forward-looking statements.
Forward-looking statements are those that predict or describe future events or trends and that do not relate solely to
historical matters. You can generally identify forward-looking statements as statements containing the words believe,
expect, anticipate, intend, estimate, project, plan, assume, seekto or other similar expressions, althougt

forward-looking statements contain these identifying words. We commonly use forward-looking statements
throughout this prospectus and the documents incorporated by reference herein regarding the following subjects:

this exchange offer;

our business strategy, plans and objectives;

our understanding of our competition;

market trends;

projected sources and uses of available cash flow;

projected capital expenditures;

our future financial results and performance;

potential liability with respect to legal proceedings; and

potential effects of proposed legislation and regulatory action.

Actual results may differ materially from those discussed in forward-looking statements as a result of factors, risks
and uncertainties over many of which we have no control. These factors include, without limitation:

economic and political consequences resulting from terrorist attacks and the war with Iraq;

economic consequences arising from natural disasters and other similar catastrophes, such as floods,
earthquakes, hurricanes and tsunamis;

domestic and local country price competition, particularly in certain segments of the power cable market and
other competitive pressures;

general economic conditions, particularly those in the construction, energy and information technology sectors;
changes in customer or distributor purchasing patterns in our business segments;

our ability to increase manufacturing capacity and productivity;

the financial impact of any future plant closures;

our ability to successfully complete and integrate acquisitions and divestitures;
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our ability to negotiate extensions of labor agreements on acceptable terms and to successfully deal with any
labor disputes;

our ability to service, and meet all requirements under, our debt, and to maintain adequate domestic and
international credit facilities and credit lines;

our ability to pay dividends on our preferred stock;
our ability to make payments of interest and principal under the Exchange Notes and under our other existing
and future indebtedness, and to have sufficient available funds to effect conversions and repurchases of notes

from time to time;

lowering of one or more debt ratings issued by nationally recognized statistical rating organizations, and the
adverse impact such action may have on our ability to raise capital and on our liquidity and financial condition;

iii
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the impact of unexpected future judgments or settlements of claims and litigation;

our ability to achieve target returns on investments in our defined benefit plans;

our ability to avoid limitations on utilization of net losses for income tax purposes;

the cost and availability of raw materials, including copper, aluminum and petrochemicals;

our ability to increase our selling prices during periods of increasing raw material costs;

the impact of foreign currency fluctuations and changes in interest rates;

the impact of technological changes; and

other material factors.
You should not place undue reliance on our forward-looking statements because the matters they describe are subject
to risks, uncertainties and other unpredictable factors, many of which are beyond our control. Our forward-looking
statements are based on the information currently available to us and are applicable only as of the date on the cover of
this prospectus or, in the case of forward-looking statements incorporated by reference, as of the date of the filing that
includes the statement. New risks and uncertainties arise from time to time, and it is impossible for us to predict these
matters or how they may affect us. Over time, our actual results, performance or achievements will likely differ from
the anticipated results, performance or achievements that are expressed or implied by our forward-looking statements,
and such difference might be significant and materially adverse to our stockholders and holders of the Exchange
Notes. Such factors include, without limitation, the following:

those identified under Risk Factors ;

those identified from time to time in our public filings with the SEC;

the negative impact of economic slowdowns or recessions;

the effect of changes in interest rates;

the condition of the markets for our products;

our access to funding sources and our ability to renew, replace or add to our existing credit facilities on terms
comparable to the current terms;

the impact of new state or federal legislation or court decisions on our operations; and

the impact of new state or federal legislation or court decisions restricting the activities of lenders or suppliers
of credit in our market.

v
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PROSPECTUS SUMMARY

This summary highlights the information contained or incorporated by reference in this prospectus. Because this is
only a summary, it does not contain all of the information that may be important to you. For a more complete
understanding of this Exchange Offer, we encourage you to read this entire prospectus, including Risk Factors and
our financial statements and the notes to those financial statements, together with the documents incorporated by
reference into this prospectus before making a decision whether to tender your Restricted Notes.

In this prospectus, the Company,  General Cable, we, our, and us referto General Cable Corporation.
With respect to the description of our business contained in this prospectus, such terms refer to General Cable
Corporation and our subsidiaries on a consolidated basis. We refer to the $125.0 million in aggregate principal
amount of Senior Floating Rate Notes due 2015 as the Floating Rate Notes in this prospectus and the $200.0 million
in aggregate principal amount of 7.125% Senior Fixed Rate Notes due 2017 as the Fixed Rates Notes in this
prospectus. We refer to the Floating Rate Notes and the Fixed Rate Notes that have been registered under the
Securities Act as the Exchange Notes in this prospectus and we refer to the Floating Rate Notes and the Fixed Rate
Notes that have not been registered under the Securities Act as the Restricted Notes in this prospectus. We refer to the
guarantees by certain of our subsidiaries of our obligations under the Floating Rate Notes and Fixed Rates Notes as
the guarantees in this prospectus.

General Cable Corporation

Overview
We are a Fortune 1000 company and a leading global developer and manufacturer in the wire and cable industry, an
industry that is estimated to have had $140 billion in sales in 2006 by CRU. We have leading market positions in the
segments in which we compete due to our product, geographic and customer diversity and our ability to operate as a
low-cost provider. We sell copper, aluminum and fiber optic wire and cable products, which we believe represent the
most diversified product line of any U.S. manufacturer. As a result, we are able to offer our customers a single source
for most of their wire and cable requirements. We manufacture our product lines in 32 facilities located in 14
countries and sell our products worldwide through our operations in North America, Europe and in the Asia-Pacific
region. Technical expertise and implementation of Lean Six Sigma strategies have allowed us to maintain our position
as a low-cost provider.
Our operations are divided into eight reportable segments:

North American electric utility;

International electric utility;

North American portable power and control;

North American electrical infrastructure;

International electrical infrastructure;

Transportation and industrial harnesses;
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Telecommunications; and

Networking.

Table of Contents

11



Edgar Filing: GENERAL CABLE CORP /DE/ - Form 424B3

Table of Contents

The net sales in 2006 generated by each of our reportable segments (as a percentage of our total company results)
were as follows:

For the Fiscal Year

Ended December 31, 2006
Reportable Segment Percentage of Net Sales
North American electric utility 21%
International electric utility 17%
North American portable power and control 8%
North American electrical infrastructure 9%
International electrical infrastructure 24%
Transportation and industrial harnesses 3%
Telecommunications 9%
Networking 9%
Total net sales 100%

We operate our business globally, with 56% of net sales in 2006 generated from North America and 44% from our
international operations. Our products are sold through a variety of channels including electrical distributors, OEMs,
and retailers in North America, Europe and the Asia Pacific region across a variety of markets.

Recent Developments
Acquisition of Jiangyin Huaming Specialty Cable Co. Ltd.

On February 16, 2007, we acquired Jiangyin Huaming Specialty Cable Co. Ltd., a manufacturer of specialty
automotive and industrial cable products. Jiangyin Huaming Specialty Cable Co. Ltd. is based in the Jiangsu province
of the Republic of China and employs approximately 200 associates. Jiangyin Huaming Specialty Cable Co. had
annual sales in 2006 of approximately $12.0 million.

Senior Secured Credit Facility Amendment

On March 6, 2007, we and our subsidiary guarantors entered into an amendment of our senior secured credit facility
with the agents and lenders party thereto. The Second Amendment to the Second Amended and Restated Credit
Agreement, among other things, permitted the issuance and sale of the Restricted Notes as well as the repurchase of
our 9.5% Senior Notes due 2010, referred to as the 9.5% senior notes in this prospectus.

Tender Offer, Consent Solicitation and Offering of Restricted Notes

On March 6, 2007, we commenced a tender offer and consent solicitation to purchase, subject to certain conditions,
any and all of our outstanding $285.0 million in aggregate principal amount of 9.5% senior notes and to seek required
consents to proposed amendments to the indenture governing the 9.5% senior notes. On March 6, 2007, we also
launched an offering of $325.0 million in aggregate principal amount of Restricted Notes. The tender offer expired at
12:00 midnight, New York City time, on April 2, 2007 with approximately $280.1 million in aggregate principal
amount of the 9.5% senior notes tendered and accepted for purchase, representing approximately 98% of the
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previously outstanding 9.5% senior notes.
Joint Ventures with the Plaza Cable Group of Companies

On April 17, 2007, we formed an energy cable joint venture with the Plaza Cable Group of Companies, a
manufacturer of low and medium voltage energy and construction cables with approximately $25.0 million in annual
revenues in 2006, based in New Delhi, India. We plan to complete a construction cable joint venture with the Plaza
Cable Group of Companies during this fiscal quarter. All of the wire and cable assets of the Plaza Group of
Companies are included in the joint ventures and we will be the majority interest-holder in both ventures.

2
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Acquisition of Norddeutsche Seekabelwerke GmbH & Co.

On April 30, 2007, we acquired Norddeutsche Seekabelwerke GmbH & Co. KG (NSW) located in Nordenham,
Germany from Corning Incorporated. NSW had revenues in 2006 of approximately $120 million and has
approximately 400 employees. NSW offers complete solutions for submarine cable systems including manufacturing,
engineering, seabed mapping, project management and installation for the offshore communications, energy
exploration, transmission, distribution and alternative energy markets.

Use of Proceeds

The Exchange Offer is intended to satisfy certain obligations under the registration rights agreement we entered into
with the initial purchasers of the Restricted Notes. We will not receive any proceeds from the issuance of the
Exchange Notes in the Exchange Offer. See Use of Proceeds.

* ok ok

General Cable Corporation is a Delaware corporation. Our principal executive offices are located at 4 Tesseneer
Drive, Highland Heights, Kentucky 41076, and our telephone number is (859) 572-8000. Our website is located at
www.generalcable.com. The information on our website is not part of, or incorporated by reference into, this
prospectus.
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The Exchange Offer

The following summary contains basic information about the Exchange Offer and the Exchange Notes and is not
intended to be complete. It does not contain all the information that may be important to you. For a more complete
understanding of the Exchange Notes, please refer to the sections of this prospectus entitled The Exchange Offer

and Description of Exchange Notes.

Securities to be Exchanged

The Exchange Offer

Expiration Date; Tenders

Table of Contents

On March 21, 2007, we issued and sold $125.0 million in aggregate
principal amount of Floating Rate Notes and $200.0 million in aggregate
principal amount of Fixed Rates Notes in an offering under Rule 144 A of
the Securities Act and Regulation S of the Securities Act in a transaction
that was exempt from the registration requirements of the Securities Act.
The terms of the Restricted Notes and the Exchange Notes are
substantially identical, except that the issuance of the Exchange Notes has
been registered under the Securities Act and the transfer restrictions,
registration rights and special interest provisions relating to the Restricted
Notes do not apply to the Exchange Notes. See  Description of Exchange
Notes.

We are offering to exchange:

$125.0 million in aggregate principal amount of Floating Rate Exchange
Notes for a like principal amount of the Floating Rate Restricted
Notes; and

$200.0 million in aggregate principal amount of Fixed Rate Exchange
Notes for a like principal amount of the Fixed Rate Restricted Notes

to satisfy our obligations under the registration rights agreement we
entered into when the Restricted Notes were issued. Once the Exchange
Offer is completed, you will no longer be entitled to exchange or
registration rights with respect to the Restricted Notes. You do not have
any appraisal or dissenters rights under the General Corporation Law of
the State of Delaware or the indenture governing the Restricted Notes in
connection with the Exchange Offer.

In order to be exchanged, a Restricted Note must be properly tendered and
accepted. All Restricted Notes that are validly tendered and not withdrawn
will be exchanged. See The Exchange Offer Acceptance of Restricted
Notes for Exchange; Delivery of Exchange Notes.

The Exchange Offer will expire at 5:00 p.m., New York City time, on
July 20, 2007, unless earlier terminated or extended by us.

By tendering your Restricted Notes, you are representing to us that:
any Exchange Notes received in exchange for your Restricted Notes in

the Exchange Offer are being acquired by you or any other person
receiving the Exchange Notes in the ordinary course of your or the other

15
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person s business;

at the time of the commencement of the Exchange Offer, you do not, or
any other person who will receive Exchange Notes in exchange for your
Restricted Notes does not, have any arrangement or understanding with
any person to participate in the distribution (as defined in the Securities
Act) of the Exchange Notes in violation of the Securities Act;

4
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Withdrawal; Non-Acceptance

Conditions to the Exchange Offer

Resales
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you are not holding Restricted Notes that have, or are reasonably likely to
have, the status of an unsold allotment;

you are not, or any other person receiving Exchange Notes in exchange
for your Restricted Notes is not, an affiliate (as defined in Rule 405 under
the Securities Act) of General Cable Corporation, or if you are, or the
other person is, an affiliate of General Cable Corporation, that you or the
other person will comply with the registration and prospectus delivery
requirements of the Securities Act in connection with any resale
transaction;

if you are not, or any other person receiving Exchange Notes in exchange
for your Restricted Notes is not, a broker-dealer, you are not, or the other
person is not, engaged in, and you do not, or the other person does not,
intend to engage in, the distribution of the Exchange Notes; and

if you are a broker-dealer, you will receive the Exchange Notes for your
own account in exchange for Restricted Notes that were acquired by you
as a result of your market-making or other trading activities and you will
deliver a prospectus in connection with any resale of the Exchange Notes
you receive in the Exchange Offer. For more information regarding
resales of the Exchange Notes by participating broker-dealers, see Plan of
Distribution.

You may withdraw any tender of Restricted Notes in the Exchange Offer

at any time prior to 5:00 p.m., New York City time, on July 20, 2007,

unless the Exchange Offer is earlier terminated. If we extend the

Exchange Offer, you may withdraw any tender of Restricted Notes at any
time prior to the expiration date, as extended. If we decide for any reason

not to accept any Restricted Notes for exchange, the Restricted Notes will

be returned to you at our expense promptly after the expiration or
termination of the Exchange Offer. See The Exchange Offer Terms of the
Exchange Offer and The Exchange Offer Withdrawal Rights.

The Exchange Offer is subject to customary conditions that we may
waive. See The Exchange Offer Conditions to the Exchange Offer.

Based on interpretations by the staff of the SEC, as detailed in a series of
no-action letters issued to third parties, we believe that except as set forth
below the Exchange Notes you receive in the Exchange Offer may be
offered for resale, resold or otherwise transferred by you without
compliance with the registration and prospectus delivery requirements of
the Securities Act. However, you or any other person receiving Exchange
Notes in exchange for your Restricted Notes will not be able to freely
transfer the Exchange Notes if:

you are, or any other person receiving Exchange Notes in exchange for
your Restricted Notes is, an affiliate of General Cable Corporation;

17
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you are not, or any other person receiving Exchange Notes in exchange
for your Restricted Notes is not, acquiring the Exchange Notes in the
Exchange Offer in the ordinary course of your or the other person s
business; or
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you are, or any other person receiving Exchange Notes in exchange for
your Restricted Notes is, participating, intends to participate or has an
arrangement or understanding with any person to participate, in the
distribution of the Exchange Notes you or the other person will receive in
the Exchange Offer.

If you fall within one of the exceptions listed above, or if you are a
broker-dealer that receives Exchange Notes for your own account in the
Exchange Offer in exchange for Restricted Notes that were acquired by
you as a result of your market-making or other trading activities, you must
comply with the registration and prospectus delivery requirements of the
Securities Act or qualify for a registration exemption in connection with
any resale transaction involving the Exchange Notes. For more
information regarding resales of the Exchange Notes by participating
broker-dealers, see Plan of Distribution.

By executing the letter of transmittal related to the Exchange Offer, or by
agreeing to the terms of the letter of transmittal, you represent to us that
you satisfy, or any other person receiving Exchange Notes in exchange for
your Restricted Notes satisfies, each of these conditions. If you, or any
other person receiving Exchange Notes in exchange for your Restricted
Notes, does not satisfy any of these conditions and you, or any other
person receiving Exchange Notes in exchange for your Restricted Notes,
transfers any Exchange Note without delivering a proper prospectus or
without qualifying for a registration exemption, you or the other person
may incur liability under the Securities Act. Moreover, our belief that
transfers of Exchange Notes would be permitted without registration or
prospectus delivery under the conditions described above is based on SEC
interpretations given to other, unrelated issuers in similar exchange offers.
We cannot assure you that the SEC would make a similar interpretation
with respect to our Exchange Offer. We will not be responsible for or
indemnify you against any liability you may incur under the Securities
Act.

If you are an affiliate of ours, are engaged in or intend to engage in or
have any arrangement or understanding with any person to participate in
the distribution of the Exchange Notes:

you cannot rely on the applicable interpretations of the staff of the SEC;

you will not be entitled to participate in the Exchange Offer; and

you must comply with the registration and prospectus delivery
requirements of the Securities Act in connection with any resale

transaction.

For more information, see The Exchange Offer Consequences of Failure
to Exchange Restricted Notes and The Exchange Offer Consequences of
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Procedures for Tendering the Restricted
Notes

Special Procedures for Beneficial Owners

Exchange Agent

Broker-Dealers
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A tendering holder must, on or prior to the expiration date:

transmit a properly completed and duly executed letter of transmittal,
including all other documents required by the letter of transmittal, to the
Exchange Agent at the address listed in this prospectus;

if Restricted Notes are tendered in accordance with the book-entry
procedures described in this prospectus, the tendering holder must
transmit: (i) a letter of transmittal (along with all other documents required
by the letter of transmittal); or (ii) an agent s message, in each case, to the
Exchange agent at the address listed in this prospectus; or

a notice of guaranteed delivery.
See The Exchange Offer Procedures for Tendering.

If you are the beneficial owner of Restricted Notes that are registered in
the name of your broker-dealer, commercial bank, trust company or other
nominee and you wish to tender in the Exchange Offer, you should
promptly contact the person in whose name your Restricted Notes are
registered and instruct that person to tender on your behalf. If you wish to
tender in the Exchange Offer on your own behalf, you must, prior to
completing and executing the letter of transmittal and delivering your
Restricted Notes, either make appropriate arrangements to register
ownership of the Restricted Notes in your name or obtain a properly
completed bond power from the person in whose name the Restricted
Notes are registered. See The Exchange Offer Procedures for Tendering.

U.S. Bank National Association has been appointed Exchange Agent for
the Exchange Offer. See The Exchange Offer Exchange Agent.

Each broker-dealer that receives Exchange Notes for its own account in
exchange for Restricted Notes that were acquired by the broker-dealer as a
result of market-making or other trading activities must acknowledge that
it will deliver a prospectus in connection with any resale of the Exchange
Notes. See Plan of Distribution.

Furthermore, any broker-dealer that acquired any of its Restricted Notes
directly from us:

may not rely on the applicable interpretation of the staff of the SEC s
position contained in Exxon Capital Holdings Corp., SEC no-action letter
(April 13, 1988), Morgan, Stanley & Co Inc., SEC no-action letter
(June 5, 1991) and Shearman & Sterling, SEC no-action letter (July 2,
1993); and

21



Edgar Filing: GENERAL CABLE CORP /DE/ - Form 424B3

also must be named as a selling securityholder in connection with the
registration and prospectus delivery requirements of the Securities Act
relating to any resale transaction.

This prospectus, as it may be amended or supplemented from time to time,
may be used by a broker-dealer in connection with resales of Exchange

Notes received in exchange for Restricted Notes that were

7
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received by the broker-dealer as a result of market-making or other trading
activities. We have agreed to make this prospectus available to any
broker-dealer for use in connection with any resale for a period of

270 days after the consummation of the Exchange Offer. See Plan of
Distribution.

We will not recognize any gain or loss for accounting purposes upon the
consummation of the Exchange Offer. We will amortize the expense of
the Exchange Offer over the term of the Exchange Notes in accordance
with generally accepted accounting principles.

If you do not exchange your Restricted Notes in the Exchange Offer, your
Restricted Notes will continue to be subject to the restrictions on transfer
currently applicable to the Restricted Notes. In general, you may offer or
sell your Restricted Notes only if they are:

registered under the Securities Act and applicable state securities laws;

offered or sold under an exemption from registration under the Securities
Act and applicable state securities laws; or

offered or sold in a transaction not subject to the Securities Act and
applicable state securities laws.

We currently do not intend to register the Restricted Notes under the
Securities Act. If you do not participate in the Exchange Offer and other
holders Restricted Notes are accepted for exchange, the trading market, if
any, for the Restricted Notes would be affected adversely due to a
reduction in market liquidity. After the Exchange Offer is completed, you
will not be entitled to any exchange or registration rights with respect to
your Restricted Notes, except under limited circumstances. Under certain
circumstances, certain holders of Restricted Notes (including certain
holders who are not permitted to participate in the Exchange Offer or who
do not receive freely tradeable Exchange Notes in the Exchange Offer)
may require us to file and cause to become effective a shelf registration
statement that would cover resales of Restricted Notes by those holders.
See The Exchange Offer Consequences of Failure to Exchange the
Restricted Notes and Description of Exchange Notes Exchange Offer;
Registration Rights.

When we issued the Restricted Notes on March 21, 2007, we entered into
a registration rights agreement with the initial purchasers, pursuant to

which we agreed to:

file a registration statement with the SEC with respect to the Exchange
Offer on or prior to the day that is 90 days after March 21, 2007;

use our commercially reasonable efforts to cause the registration
statement to be declared effective under the Securities Act within
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Certain U.S. Federal Income Tax
Considerations

consummate the Exchange Offer within 270 days after March 21,
2007; and

file a shelf registration statement under certain circumstances.
If we fail to comply with these obligations under the registration rights
agreement, we will be required to pay special interest to the holders of the

Restricted Notes. See The Exchange Offer Acceptance of Restricted
Notes for Exchange; Delivery of Exchange Notes.

See Certain U.S. Federal Income Tax Considerations.

Summary Description of the Exchange Notes

The following summary describes the principal terms of the Exchange Notes and is not intended to be complete. It
does not contain all the information that may be important to you. Certain of the terms and conditions described
below are subject to important limitations and exceptions. For a more complete understanding of the notes, please
refer to the section of this prospectus entitled Description of Exchange Notes.

Issuer

Notes Offered

Maturity Date

Interest:

Senior Floating Rate Notes

Senior Fixed Rate Notes

Guarantees

Table of Contents

General Cable Corporation.

$125.0 million in aggregate principal amount of Senior Floating Rate
Notes due 2015.

$200.0 million in aggregate principal amount of 7.125% Senior Fixed
Rate Notes due 2017.

April 1, 2015 for the Senior Floating Rate Notes.

April 1, 2017 for the Senior Fixed Rate Notes.

Applicable LIBOR Rate (as defined) plus 237.5 basis points per year,
payable quarterly in arrears in cash on January 1, April 1, July 1 and
October 1 of each year, beginning July 1, 2007.

7.125% per year, payable semi-annually in arrears in cash on April 1 and
October 1 of each year, beginning October 1, 2007.

Each of our existing and future domestic subsidiaries that is a guarantor or
borrower under any U.S. senior secured credit facility will jointly and
severally guarantee the Exchange Notes on an unsecured senior basis.
Future domestic subsidiaries also may be required to guarantee the
Exchange Notes on an unsecured senior basis. Our foreign subsidiaries
will not guarantee the Exchange Notes.

25



Edgar Filing: GENERAL CABLE CORP /DE/ - Form 424B3

Our non-guarantor subsidiaries generated approximately 56.1% of our
consolidated net sales, 55.1% of our consolidated operating income and
100% of our positive consolidated cash flow from operating activities for
the three month period ended March 30, 2007 and held approximately
59.2% of our total consolidated assets as of March 30, 2007. As of
March 30, 2007 our non-guarantor subsidiaries had $77.1 million of
indebtedness outstanding and $215.9 million outstanding under foreign
accounts payable arrangements.

9
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Ranking

Optional Redemption:

Senior Floating Rate Notes

Senior Fixed Rate Notes
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The Exchange Notes and the related guarantees will be our and the
guarantors unsecured senior obligations and will:

rank equally in right of payment with all of our existing and future
unsecured senior indebtedness;

be senior in right of payment to any of our future senior subordinated and
subordinated indebtedness;

be effectively subordinated to all of our existing and any future secured
debt, including obligations under our existing senior secured credit
facility, to the extent of the value of the assets securing such debt; and

be effectively subordinated to all existing and future indebtedness and
other liabilities, including trade payables, of our subsidiaries that do not
guarantee the Exchange Notes.

As of March 30, 2007, we had $775.3 million of total debt outstanding, of
which $53.2 million was secured debt, and we had approximately

$252.1 million of borrowing capacity available under our senior secured
credit facility, subject to certain conditions.

We may redeem the Floating Rate Notes, in whole or in part, at any time
on or after April 1, 2009 at the redemption prices set forth in this
prospectus. In addition, at any time prior to April 1, 2009, we may redeem
the Floating Rate Notes, in whole or in part, at a price equal to 100% of
the principal amount of the Floating Rate Notes, plus a make-whole
premium and accrued and unpaid interest to the redemption date, as
described in this prospectus. Additionally, before April 1, 2009, we may
redeem up to 35% of the aggregate principal amount of the Floating Rate
Notes with the net proceeds of certain equity offerings at the redemption
prices set forth in this prospectus. See Description of Exchange Notes
Optional Redemption Floating Rate Exchange Notes.

We may redeem the Fixed Rate Notes, in whole or in part, at any time on
or after April 1, 2012 at the redemption prices set forth in this prospectus.
In addition, at any time prior to April 1, 2012, we may redeem the Fixed
Rate Notes, in whole or in part, at a price equal to 100% of the principal
amount of the Fixed Rate Notes plus a make-whole premium and accrued
and unpaid interest to the redemption date, as described in this prospectus.
Additionally, before April 1, 2010 we may redeem up to 35% of the
aggregate principal amount of the Fixed Rate Notes with the net proceeds
of certain equity offerings at the redemption prices set forth in this
prospectus. See Description of Exchange Notes Optional Redemption
Fixed Rate Exchange Notes.
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Change of Control Upon certain change of control events, each holder of Exchange Notes
may require us to purchase all or a portion of the holder s Exchange Notes
at a purchase price equal to 101% of the principal amount thereof, plus
accrued interest to the purchase date. See Description of Exchange Notes
Repurchase at the Option of the Holders Change of Control.
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Restrictive Covenants The indenture governing the Exchange Notes will contain covenants that,
among other things, will limit our ability and the ability of certain of our
subsidiaries to:

pay dividends on, redeem or repurchase our capital stock;
incur additional indebtedness;

make investments;

create liens;

sell assets;

engage in certain transactions with affiliates;

create or designate unrestricted subsidiaries; and
consolidate, merge or transfer all or substantially all assets.

These covenants are subject to important exceptions and qualifications.
See Description of Exchange Notes Certain Covenants.

DTC Eligibility The notes will be issued in book-entry form and will be represented by
permanent global certificates with a custodian for, and registered in the
name of, a nominee of The Depository Trust Company, referred to as
DTC in this prospectus, in New York, New York. Beneficial interests in
global notes will be shown on, and transfers thereof will be effected only
through, records maintained by DTC and its direct and indirect
participants, and your interest in the global notes may not be exchanged
for certificated notes, except in limited circumstances described in this
prospectus. See Description of Exchange Notes Book-Entry; Delivery and
Form.

Trading The Exchange Notes will not be listed on any securities exchange or
quoted through any automated quotation system. The Exchange Notes will
be new securities for which currently there is no public market.

Certain U.S. Federal Income Tax Considerations

See Certain U.S. Federal Income Tax Considerations for a discussion of the tax considerations applicable to the
exchange of the Exchange Notes for your Restricted Notes.

Risk Factors
See Risk Factors beginning on page 15 of this prospectus and other information included or incorporated by reference

in this prospectus for a discussion of the factors you should consider carefully before deciding to tender your
Restricted Notes in the Exchange Offer.
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SELECTED CONSOLIDATED FINANCIAL INFORMATION

The selected summary consolidated financial information for the years ended and as of December 31, 2002, 2003,
2004, 2005 and 2006 were derived from our audited consolidated financial statements incorporated by reference into
this prospectus. The selected summary consolidated financial information for the three-fiscal months ended March 31,
2006 and March 30, 2007 were derived from our unaudited consolidated financial statements incorporated by
reference into this prospectus. The following summary financial information presented below should be read in
conjunction with Management s Discussion and Analysis of Financial Condition and Results of Operations and our
consolidated financial statements and the notes thereto incorporated by reference from our Annual Report on

Form 10-K for the year ended December 31, 2006 and our Quarterly Report on Form 10-Q for the fiscal quarter ended
March 30, 2007. The historical financial information presented below may not be indicative of our future

performance.

2002
Statement of
Operations
Information:
Net sales $ 1,453.9
Cost of sales 1,287.3
Gross profit 166.6
Selling, general and
administrative
expenses 150.9
Operating income 15.7
Other income
(expense)
Interest expense, net (42.6)
Other financial
costs/Loss on
extinguishment of
debt (1.1)
Income (loss) from
continuing operations
before taxes (28.0)
Income tax benefit
(provision) 9.9

Table of Contents

Year Ended December 31,
2003 2004 2005(1)
(In
millions)
$ 1,5384 $ 1,970.7 $ 2,380.8
1,365.0 1,756.0 2,110.1
173.4 214.7 270.7
127.7 158.2 172.2
45.7 56.5 98.5
1.5 (1.2) (0.5)
(43.1) (35.9) (37.0)
(6.0)
(1.9) 19.4 61.0
(2.9) 18.1 (21.8)

2006

$ 3,665.1
3,194.1

471.0

235.1
2359

0.1
(35.6)

200.2

(64.9)

Three Fiscal Months
Ended
March 31, March 30,
2006 2007

(Unaudited) (Unaudited)

$ 8043 § 1,009.2
706.7 849.4
97.6 159.8
55.4 68.7
42.2 91.1
0.8

9.6) (5.9)
(25.1)

334 60.1
(12.0) (22.2)
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Income (loss) from

continuing operations (18.1) 4.8) 37.5 39.2 135.3 21.4
Income (loss) on

disposal of

discontinued

operations (5.9 0.4

Net income (loss) $ (4.0 $ 4.8) $ 379 $ 392 $ 1353 $ 214
Less: Series A
preferred stock

dividends (0.6) (6.0) (22.0) (0.3) (0.1)
Net income (loss)

applicable to

common

shareholders $ (240 $ 54) $ 319 % 172 $ 1350 $ 213

12

37.9

37.9

(0.1)

37.8
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Year Ended December 31,
2002 2003 2004 2005(1)
(In
millions)
Per Share Data:
(in millions, except per share
data)

Earnings (loss) of continuing

operations per common share

basic $ (055 $ (0.16) $ 081 § 042
Earnings (loss) of continuing

operations per common share

assuming dilution $ (055 $ (0.16) $ 075 $ 041
Earnings (loss) of

discontinued operations per

common share basic $ (0.18) $ 0.01

Earnings (loss) of

discontinued operations per

common share assuming

dilution $ (0.18) $ 0.01

Earnings (loss) per common

share basic $ (0.73) $ (0.16) $ 082 $ 042
Earnings (loss) per common

share assuming dilution $ (073) $ (0.16) $ 075 $ 041
Weighted average shares

outstanding  basic 33.0 33.6 39.0 41.1
Weighted average shares

outstanding assuming dilution  33.0 33.6 50.3 41.9

Dividends per common share $ 0.15

Year Ended December 31,
2002 2003 2004 2005(1)
(In millions)

Balance Sheet
Information:
Cash and cash
equivalents $ 291 $ 25.1  $ 364 $ 722 %
Working capital(2) $ 1508 $ 2366 $ 2980 $ 3786 $
Property, plant and
equipment, net $ 3233 $§ 3333 § 3560 $ 3664 $
Total assets $ 9733 $ 1,0495 $ 12393 $ 15232 %

Table of Contents

2006

$ 2.70

$ 2.60

$ 2.70
$ 2.60
50.0

52.0

2006

310.5
739.1

416.7
2,218.7

Three Fiscal
Months Ended
March 31, March 30,
2006 2007

(Unaudited) (Unaudited)

$ 043 % 0.74

$ 041 3 0.71

$ 043 $ 0.74

$ 041 $ 0.71

50.0 51.1

51.6 53.1

Three Fiscal Months
Ended

March 31, March 30,

2006 2007

(Unaudited) (Unaudited)

$ 630 $ 299.0
$ 4396 $ 8469
$ 3679 $ 4265
$ 1,630.0 $ 23313
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Total debt $ 4519 $ 3404 $ 3749 $ 4516 $ 7406 $ 4723 $ 7753
Net debt(3) $ 4228 $ 3153 $ 3385 $ 3794 $ 4301 $ 4093 $ 4763
Shareholders equity $ 609 $ 2401 $ 3014 $ 2933 $ 4344 $ 32877 $ 4698
Three Fiscal Months
Ended
Year Ended December 31, March 31, March 30,
2002 2003 2004 2005(1) 2006 2006 2007

Other Information:

Cash flows of operating
activities(4)

Cash flows of investing
activities

Cash flows of financing
activities

Ratio of earnings to fixed
charges(5)

Average daily COMEX price
per pound of copper cathode
Average daily selling price
per pound of aluminum rod

(In millions, except ratio and metal price data)

$ 573
$ (30.0)

$ (16.2)

$ 072

$ 0.65

$ (14.5)
$ (19.7)

$ 272

$ 0381

$ 0.69

$ 125
$ (36.3)
$ 2838
1.2x
$ 129

$ 085

$ 1210
$ (130.5)
$ 525
1.4x
$ 1.68
$ 092

$ 94.0
$ (95.8)
$ 2347
5.7x
$ 3.09

$ 122

$ (30.2)
$ (84
$ 29.1
4.0x
$ 225

$ 115

$
$

(Unaudited) (Unaudited)

(0.3)
(23.4)
11.9

7.2x
2.70

1.30

(1) This period includes the preliminary opening balance sheet as of December 31, 2005 for Silec (the wire and
cable business of SAFRAN SA) and Beru S.A., which were acquired in 2005. Due to the purchase dates, the
effects of the acquisitions on the statement of operations information were not material for the year ended

December 31, 2005.
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(2) Working capital means current assets less current liabilities.
(3) Net debt means our total debt less cash and cash equivalents.

(4) For the three months ending March 30, 2007, the Company s operating cash flows were increased by
$25.1 million from a pre-tax loss on the extinguishment of debt, consisting of $20.5 million for the inducement
premium, and related fees and expenses; and the write-off of approximately $4.6 million in unamortized fees
and expenses related to the 9.5% senior notes.

(5) For purposes of calculating the ratio of earnings to fixed charges, earnings consist of income (loss) from
continuing operations before income taxes and fixed charges. Fixed charges include: (i) interest expense,
whether expensed or capitalized; (ii) amortization of debt issuance cost; (iii) the portion of rental expense
representative of the interest factor; and (iv) the amount of pretax earnings required to cover preferred stock
dividends and any accretion in the carrying value of the preferred stock.

14
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RISK FACTORS

Any investment in our Exchange Notes involves a high degree of risk. You should consider the risks described below
carefully and all of the information contained in this prospectus before deciding whether to tender your Restricted
Notes. The risks and uncertainties described below are not the only risks and uncertainties we face. Additional risks
and uncertainties not presently known to us or that we currently deem immaterial also may impair our business
operations. If any of the following risks actually occur, our business, financial condition and results of operations
would suffer. In that event, the price of the Exchange Notes could decline, and you may lose all or part of your
investment in the Exchange Notes. The risks discussed below also include forward-looking statements and our actual
results may differ substantially from those discussed in those forward-looking statements. See Forward-Looking
Statements.

Risks Related to the Notes and the Offering

Our substantial indebtedness could adversely affect our business and financial condition and could prevent us
from fulfilling our obligations under the notes or our other indebtedness.

We now have, and after giving effect to the repurchase of the 9.5% senior notes continue to have, a significant amount
of debt. As of March 30, 2007, we had $775.3 million of debt outstanding, $53.2 million of which was secured
indebtedness, and had $252.1 million of additional borrowing capacity available under our senior secured credit
facility, $33.4 million of additional borrowing capacity under our Spanish subsidiary s revolving credit facility, and
approximately $6.5 million of additional borrowing capacity under agreements related to ECN Cable, subject to
certain conditions. As of December 31, 2006, we had $285.0 million of our 9.5% senior notes outstanding, all but
$4.9 million of which was repurchased by us in March and April 2007. As of March 30, 2007 we had $355.0 million
in 0.875% unsecured convertible notes due 2013 outstanding, referred to as our 0.875% convertible notes in this
prospectus. Subject to the terms of the senior secured credit facility, our Spanish subsidiary s secured term loan and the
supplemental indenture governing our 9.5% senior notes and the indenture governing our 0.875% convertible notes,
we also may incur additional indebtedness, including secured debt, in the future.

The degree to which we are leveraged could have important adverse consequences to us, limiting management s
choices in responding to business, economic, regulatory and other competitive conditions. In addition, our ability to
generate cash flow from operations sufficient to make scheduled payments on our debts as they become due will
depend on our future performance, our ability to successfully implement our business strategy and our ability to obtain
other financing, which may be influenced by economic, financial, competitive, legislative, regulatory and other factors
that are beyond our control. Our indebtedness also could adversely affect our financial position.

We may not have sufficient cash to pay, or may not be permitted to pay, the cash portion of the required consideration
that we may need to pay if the 0.875% convertible notes are converted. We will be required to pay to the holder of a
0.875% convertible note a cash payment equal to the lesser of the principal amount of the note being converted or the
conversion value of such note. This part of the payment must be made in cash, not in shares of our common stock. As
a result, we may be required to pay significant amounts in cash to holders of the 0.875% convertible notes upon
conversion. A failure to pay the required cash consideration would be an event of default under the indenture
governing the 0.875% convertible notes, which could lead to cross-defaults under our other indebtedness.

In connection with the incurrence of indebtedness under our senior secured credit facility, the lenders under that

facility have received a pledge of all of the capital stock of our existing domestic subsidiaries and any future domestic
subsidiaries. Additionally, these lenders have a lien on substantially all of our domestic assets, including our existing
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and future accounts receivable, cash, general intangibles, investment property and real property. As a result of these
pledges and liens, if we fail to meet our payment or other obligations under our senior secured credit facility, the
lenders with respect to this facility would be entitled to foreclose on substantially all of our domestic assets and to

liquidate these assets.
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Our substantial indebtedness could have important consequences to holders of the Exchange Notes. For example, it
could:

make it more difficult for us to satisfy our obligations with respect to the Exchange Notes and our obligations
under our other indebtedness;

increase our vulnerability to general adverse economic and industry conditions;

limit our ability to fund future working capital, capital expenditures, research and development and other
general corporate requirements;

require us to dedicate a substantial portion of our cash flow from operations to service payments on our debt;
limit our flexibility to react to changes in our business and the industry in which we operate;
place us at a competitive disadvantage to any of our competitors that have less debt; and

limit, along with the financial and other restrictive covenants in our indebtedness, among other things, our
ability to borrow additional funds.

A substantial amount of our debt will come due prior to the final maturity date of the Exchange Notes, which we will
be required to repay or refinance. Our 9.5% senior notes, our 0.875% convertible notes, amounts outstanding from
time to time under our senior secured credit facility, indebtedness incurred under our Spanish subsidiary s credit
facilities and other present and future indebtedness will mature prior to the maturity date of the Exchange Notes and
will be payable in cash. In addition, upon the occurrence of various events, such as a change of control, some or all of
our outstanding debt obligations may come due prior to their maturity date.

In addition to our current level of indebtedness, we still may be able to incur substantially more indebtedness. This
could further exacerbate the risks associated with our indebtedness.

Although we now have a significant amount of debt, we may be able to incur substantially more debt in the future.
Our senior secured credit facility contains, and the indenture governing the Exchange Notes will contain, restrictions
on the incurrence of additional debt. These restrictions are subject to a number of qualifications and exceptions and,
under certain circumstances, debt incurred in compliance with these restrictions could be substantial. If new debt is
added to our current debt levels, the substantial risks described above would intensify.

The Exchange Notes are unsecured and effectively subordinated to our secured indebtedness.

As of March 30, 2007, we had $53.2 million in secured debt outstanding, and the ability to incur up to $252.1 million
of additional secured debt under our senior secured credit facility. Our senior secured credit facility is presently
secured by substantially all of our and our U.S. subsidiary guarantors assets. Our Spanish secured term loan and other
European secured credit facilities are presently secured by a portion of the assets of our European subsidiaries.

Secured indebtedness effectively ranks senior to the Exchange Notes to the extent of the value of the assets securing
such indebtedness. If we default on the Exchange Notes, become bankrupt, liquidate, restructure or reorganize, it
would result in a default under our senior secured credit facility, which in turn would result in a default under our
Spanish subsidiary s credit facilities, and our secured creditors could use collateral securing such debt to satisfy our
obligations before you would receive any payment on the Exchange Notes. If the value of our collateral is insufficient
to pay all of our secured indebtedness, our secured creditors would share equally in the value of our other assets, if
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any, with you and any other creditors.

To service our indebtedness, we will require a significant amount of cash, and our ability to generate cash depends
on many factors beyond our control.

Our ability to make payments on our indebtedness, including the Exchange Notes, to refinance our indebtedness and
fund planned capital expenditures will depend on our ability to generate cash in the future. This, to a certain extent, is
subject to general economic, financial, competitive, legislative, regulatory and other factors that are beyond our
control.
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We believe our cash flows from operating activities and our existing capital resources, including the liquidity provided
by our senior secured credit facility, our European subsidiaries credit facilities, the Restricted Notes and available
cash, will be sufficient to fund our operations and commitments for at least the next twelve months. We cannot assure
you, however, that our business will generate sufficient cash flows from operations or that future borrowings will be
available to us under our credit facilities in an amount sufficient to enable us to pay our indebtedness, including the
Exchange Notes, or to fund our other liquidity needs. To do so, we may need to refinance all or a portion of our
indebtedness (including the Exchange Notes) on or before maturity, sell assets, reduce or delay capital expenditures or
seek additional equity financing. We cannot assure you that we will be able to refinance any of our indebtedness on
commercially reasonable terms or at all.

Our ability to pay principal and interest on the Exchange Notes depends upon our receipt of dividends or other
intercompany transfers from our subsidiaries, and claims of creditors of our subsidiaries that do not guarantee the
Exchange Notes will have priority over claims you may have with respect to the assets and earnings of those
subsidiaries.

We are a holding company and substantially all of our properties and assets are owned by, and all our operations are
conducted through, our subsidiaries. As a result, we are dependent upon cash dividends and distributions or other
transfers from our subsidiaries to meet our debt service obligations, including payment of the interest on and principal
of the Exchange Notes when due, and other obligations. The ability of our subsidiaries to pay dividends and make
other payments to us may be restricted by, among other things, applicable corporate, tax and other laws and
regulations in the United States and abroad and agreements made by us and our subsidiaries.

In addition, claims of creditors, including trade creditors, of our subsidiaries will generally have priority with respect
to the assets and earnings of such subsidiaries over the claims of our creditors, except to the extent the claims of our
creditors are guaranteed by these subsidiaries. Only our domestic subsidiaries will be guarantors of the Exchange
Notes. In the event of our dissolution, bankruptcy, liquidation or reorganization, the holders of the Exchange Notes
will not receive any amounts from our non-guarantor subsidiaries with respect to the Exchange Notes until after the
payment in full of the claims of the creditors of these subsidiaries. Our non-guarantor subsidiaries generated
approximately 56.1% of our consolidated net sales, 55.1% of our consolidated operating income and 100% of our
positive consolidated cash flow from operating activities for the three month period ended March 30, 2007 and held
approximately 59.2% of our total consolidated assets as of March 30, 2007. As of March 30, 2007, those subsidiaries
had $77.1 million of indebtedness outstanding.

The agreements that govern our secured indebtedness and the Exchange Notes contain various covenants that limit
our discretion in the operation of our business.

The agreements and instruments that govern our secured indebtedness and the Exchange Notes contain various
restrictive covenants that, among other things, require us to comply with or maintain certain financial tests and ratios
and restrict our ability to:

incur more debt;

pay dividends, purchase company stock or make other distributions;

make certain investments and payments;

create liens;
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make acquisitions;
merge or consolidate; and
transfer or sell assets.
Our ability to comply with these covenants is subject to various risks and uncertainties. In addition, events beyond our
control could affect our ability to comply with and maintain the financial tests and ratios required by our secured

indebtedness. Any failure by us to comply with and maintain all applicable financial tests and ratios and to
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comply with all applicable covenants could result in an event of default with respect to, the acceleration of the
maturity of, and the termination of the commitments to make further extension of credit under, a substantial portion of
our debt. Even if we are able to comply with all applicable covenants, the restrictions on our ability to operate our
business in our sole discretion could harm our business by, among other things, limiting our ability to take advantage
of financing, mergers, acquisitions and other corporate opportunities.

Failure to comply with covenants in our existing or future financing agreements could result in cross-defaults
under some of our financing agreements, which cross-defaults could jeopardize our ability to satisfy our
obligations under the Exchange Noftes.

Various risks, uncertainties and events beyond our control could affect our ability to comply with the covenants,
financial tests and ratios required by the instruments governing our financing arrangements. Failure to comply with
any of the covenants in our existing or future financing agreements could result in a default under those agreements
and under other agreements containing cross-default provisions, including the indenture governing the Exchange
Notes. A default would permit lenders to cease to make further extensions of credit, accelerate the maturity of the debt
under these agreements and foreclose upon any collateral securing that debt. Under these circumstances, we might not
have sufficient funds or other resources to satisfy all of our obligations, including our obligations under the Exchange
Notes. In addition, the limitations imposed by financing agreements on our ability to incur additional debt and to take
other actions might significantly impair our ability to obtain other financing. We also may amend the provisions and
limitations of our credit facilities from time to time without the consent of the holders of Exchange Notes.

Certain portions of our debt contain prepayment or acceleration rights at the election of the holders upon a covenant
default or change of control, which acceleration rights, if exercised, could constitute an event of default under other
portions of our debt, including the Exchange Notes. It is possible that we would be unable to fulfill all of these
obligations, including making payments on the Exchange Notes, simultaneously.

If we fail to meet our payment or other obligations under our secured indebtedness, the lenders under this
indebtedness could foreclose on, and acquire control of, substantially all of our assets.

In connection with the incurrence of indebtedness under our senior secured credit facility, the lenders under that
facility have received a pledge of all of the capital stock of our existing domestic subsidiaries and any future domestic
subsidiaries. Additionally, these lenders have a lien on substantially all of our domestic assets, including our existing
and future accounts receivable, cash, general intangibles, investment property and real property. We also have
incurred secured debt in connection with some of our European operations. The lenders under these European secured
credit facilities also have liens on assets of certain of our European subsidiaries. As a result of these pledges and liens,
if we fail to meet our payment or other obligations under any of our secured indebtedness, the lenders under the
applicable credit agreement would be entitled to foreclose on substantially all of our assets and liquidate these assets.
Under those circumstances, we may not have sufficient funds to pay our obligations under the Exchange Notes. As a
result, you may lose a portion of or the entire value of your investment in the Exchange Notes.

We may be unable to purchase the Exchange Notes upon a change of control, which would cause defaults under
the Exchange Notes and our other debt agreements.

Holders of the Exchange Notes may require us to repurchase for cash all or a portion of the Exchange Notes following
the occurrence of a change of control at a purchase price equal to 101% of the principal amount of the Exchange

Notes, plus accrued interest to the date of the purchase. See Description of Exchange Notes Repurchase at the Option
of the Holders Change of Control. In addition, the indenture governing our 0.875% convertible notes requires us to
repurchase those notes in the event of a change in control at a purchase price equal to 100% of the principal amount of
the notes, plus accrued interest to, but excluding, the date of purchase.

Table of Contents 42



Edgar Filing: GENERAL CABLE CORP /DE/ - Form 424B3

We are limited by our credit facilities, and may be prohibited under future financing agreements, from purchasing any
Exchange Notes or 0.875% convertible notes prior to their stated maturity. In such circumstances, we will be required
to repay or obtain the requisite consent from the affected lenders to permit the repurchase of the
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Exchange Notes or 0.875% convertible notes. If we are unable to repay all of such debt or are unable to obtain the
necessary consents, we will be unable to offer to repurchase these series of notes, which would constitute an event of
default under the indenture governing each series of notes, which in turn would constitute a default under our credit
agreements and our other existing financing arrangements, and could constitute a default under the terms of any future
debt that we may incur. In addition, we may not have sufficient funds available at the time we are required to
repurchase the Exchange Notes.

A downgrade in our financial strength or credit ratings could limit our ability to conduct our business or offer and
sell additional debt securities, and could hurt our relationships with creditors.

Nationally recognized rating agencies rate the financial strength of our debt, including the Exchange Notes. Ratings
are not recommendations to buy or sell our securities. We may in the future incur indebtedness with interest rates that
may be affected by changes in our credit ratings. Each of the rating agencies reviews its ratings periodically, and
previous ratings for our debt may not be maintained in the future. A downgrade of our debt ratings could affect our
ability to raise additional debt with terms and conditions similar to our current debt, and accordingly, likely increase
our cost of capital. In addition, a downgrade of these ratings could make it more difficult for us to raise capital to
refinance any maturing debt obligations, to support business growth and to maintain or improve the current financial
strength of our business and operations.

Federal and state statutes allow courts, under certain circumstances, to void our subsidiaries guarantees of the
notes under fraudulent transfer laws.

Fraudulent conveyance laws permit a court to void or nullify the guarantees of the Exchange Notes by our subsidiaries
if the court determines that such guarantees were made by a fraudulent conveyance. Generally, if a court were to find

that:

the debtor incurred the challenged obligation with the actual intent of hindering, delaying or defrauding present
or future creditors; or

the debtor received less than reasonably equivalent value or fair consideration for incurring the challenged
obligation and was insolvent or was rendered insolvent by reason of incurring the challenged obligation; or

engaged or was about to engage in a business or transaction for which its assets constituted unreasonably small
capital; or

intended to incur, or believed that it would incur, debts beyond its ability to pay as such debts matured;
the court could, subject to applicable statutes of limitations, avoid the challenged obligation in whole or in part. The
court also could subordinate claims with respect to the challenged obligation to all other debts of the debtor. The
court s determination as to whether the above is true at any relevant time will vary depending upon the factual findings
and law applied in any such proceeding.
Generally, a debtor will be considered insolvent if:

the sum of its debts was greater than the fair saleable value of all of its assets at a fair valuation; or

if the present fair saleable value of its assets is less than the amount that would be required to pay its probable
liability on its existing debts as they become fixed in amount and nature.

Table of Contents 44



Edgar Filing: GENERAL CABLE CORP /DE/ - Form 424B3

Also, a debtor generally will be considered to have been left with unreasonably small capital if its remaining capital,
including its reasonably projected cash flow, was reasonably likely to be insufficient for its foreseeable needs, taking
into account its foreseeable business operations and reasonably foreseeable economic conditions.

A court could void our subsidiaries guarantees of the Exchange Notes under state fraudulent transfer laws. Although
the guarantees provide you with a direct claim against the assets of our subsidiaries under the federal bankruptcy law
and comparable provisions of state fraudulent transfer laws, the guarantee could be voided, or claims with respect to a
guarantee could be subordinated to all other debts of that guarantor. In addition, a court could void any payments by
that guarantor pursuant to its guarantee and require that such payments be returned to the guarantor or to a fund for the
benefit of the other creditors of the guarantor. If a court voided the guarantee of the
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Exchange Notes by a subsidiary as a result of a fraudulent conveyance, or held the guarantee unenforceable for any
other reason, as a holder of Exchange Notes, you no longer would have a claim as a creditor against the assets of that
subsidiary.

Any fraudulent transfer challenges, even if ultimately unsuccessful, could lead to a disruption of our business and an
alteration in the manner in which that business is managed. As a result, our ability to meet our obligations under the
Exchange Notes or in connection with our other debt may be adversely affected.

There is no established trading market for the Exchange Notes and holders of the Exchange Notes may be unable
to resell the Exchange Notes for an extended period of time.

There is no existing trading market for the Exchange Notes. We cannot assure you that an active trading market will
develop for the Exchange Notes. We do not intend to apply for listing of the Exchange Notes on any securities
exchange. Although we are obligated, subject to some exceptions, to seek to exchange the Restricted Notes for
Exchange Notes, we may not be able to do so. See the description of the proposed Exchange Offer under Description
of Exchange Notes Exchange Offer; Registration Rights. Whether or not the Restricted Notes are exchanged for
Exchange Notes in the Exchange Offer, an active market for the Exchange Notes may not develop. If a market for the
Exchange Notes does not develop, you may not be able to resell your Exchange Notes for an extended period of time,
if at all. Consequently, your lenders may be reluctant to accept the Exchange Notes as collateral for loans. Moreover,
if markets for the Exchange Notes do develop in the future, we cannot assure you that these markets will continue
indefinitely or that the Exchange Notes can be sold at a price equal to or greater than their initial offering price.
Historically, the market for non-investment grade debt has been subject to disruptions that have caused substantial
volatility in the prices of securities similar to the Exchange Notes. The market for the Exchange Notes, if any, may be
subject to similar disruptions. Any such disruptions may materially adversely affect you as a holder of the Exchange
Notes. In addition, in response to prevailing interest rates and market conditions generally, as well as our performance
and our ability to effect the Exchange Offer, the Exchange Notes could trade at a price lower than their initial offering
price.

Risks Related to the Exchange Offer

You may have difficulty selling the Restricted Notes that you do not exchange as the Restricted Notes will continue
to have restrictions on transfer and cannot be sold without registration under securities laws or exemptions from
registration.

If a large number of Restricted Notes are exchanged for Exchange Notes issued in the Exchange Offer, it may be

difficult for holders of Restricted Notes that are not exchanged in the Exchange Offer to sell the Restricted Notes

because those Restricted Notes may not be offered or sold unless they are registered or there are exemptions from
registration requirements under the Securities Act or applicable state laws. In addition, if there are only a small

number of Restricted Notes outstanding, there may not be a liquid market in those Restricted Notes. See The

Exchange Offer Consequences of Exchanging Restricted Notes and The Exchange Offer Consequences of Failure to
Exchange Restricted Notes.

In addition, if you do not tender your Restricted Notes or if we do not accept some Restricted Notes, those notes will
continue to be subject to the transfer and exchange provisions of the original indenture and the existing transfer
restrictions of the Restricted Notes that are described in the legend on the Restricted Notes and in the offering circular
related to the Restricted Notes.

Late deliveries of Restricted Notes or any other failure to comply with the Exchange Offer procedures could
prevent a holder from exchanging its Restricted Notes.
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Noteholders are responsible for complying with all Exchange Offer procedures. The issuance of Exchange Notes in
exchange for Restricted Notes will only occur upon completion of the procedures described in this prospectus under

The Exchange Offer. Therefore, holders of Restricted Notes that wish to exchange them for Exchange Notes should
allow sufficient time for timely completion of the exchange procedure. Neither we nor the Exchange Agent are
obligated to extend the offer or notify you of any failure to follow the proper procedure.
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If you do not exchange your Restricted Notes in the Exchange Offer, you will no longer be entitled to an increase
in interest payments on Restricted Notes that the indenture provides for if we fail to complete the Exchange Offer.

Once the Exchange Offer has been completed, holders of outstanding Restricted Notes will not be entitled to any
increase in the interest rate on the Restricted Notes that the original indenture provides for if we fail to complete the
Exchange Offer. Holders of Restricted Notes will not have any further rights to have the Restricted Notes registered,
except in limited circumstances, once the Exchange Offer is completed.

If you exchange your Restricted Notes, you may not be able to resell the Exchange Notes you receive in the
Exchange Offer without registering them and delivering a prospectus.

If you exchange your Restricted Notes in the Exchange Offer for the purpose of participating in a distribution of the
Exchange Notes, you may be deemed to have received restricted securities and, if so, you will be required to comply
with the registration and prospectus delivery requirements of the Securities Act in connection with any resale
transaction.

Based on interpretations by the SEC in no-action letters, we believe, with respect to Exchange Notes issued in the
Exchange Offer, that:

holders that are not affiliates of ours within the meaning of Rule 405 of the Securities Act;
holders that acquire the Exchange Notes in the ordinary course of business; and

holders that do not engage in, intend to engage in, or have arrangements to participate in a distribution (within
the meaning of the Securities Act) of the Exchange Notes;

do not have to comply with the registration and prospectus delivery requirements of the Securities Act.

Holders described in the preceding sentence must represent to us that they meet these criteria. Holders that do not
meet these criteria cannot rely on interpretations of the SEC in no-action letters, and will have to register the
Exchange Notes received in the Exchange Offer and deliver a prospectus in connection with resales of the Exchange
Notes or resell the Exchange Notes in transactions exempt from the registration requirements of the Securities Act. In
addition, holders that are broker-dealers may be deemed underwriters within the meaning of the Securities Act in
connection with any resale of Exchange Notes acquired in the Exchange Offer. Holders that are broker-dealers must
acknowledge that they acquired the Restricted Notes in market-making or other trading activities and must deliver a
prospectus when they resell the Exchange Notes acquired in the Exchange Offer in order not to be deemed an
underwriter. Our obligation to make this prospectus available to broker-dealers is limited. We cannot guarantee that a
proper prospectus will be available to broker-dealers wishing to resell the Exchange Notes.

You should review the more detailed discussion in The Exchange Offer Procedures for Tendering, = The Exchange
Offer Consequences of Exchanging Restricted Notes and The Exchange Offer Consequences of Failure to Exchange
Restricted Notes.

Risks Related to our Other Indebtedness

We may not be able to pay the cash portion of the conversion price pursuant to any conversion of the
0.875% convertible notes.
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We may not have sufficient cash to pay, or may not be permitted to pay, the cash portion of the required consideration
that we may need to pay if the 0.875% convertible notes are converted. Upon conversion of the 0.875% convertible
notes, we will be required to pay to the holder of such notes a cash payment equal to the lesser of the principal amount
of the notes being converted or the conversion value of those notes. This part of the payment must be made in cash,
not in shares of our common stock. As a result, we may be required to pay significant amounts in cash to holders of
the 0.875% convertible notes upon conversion.

If we do not have sufficient cash on hand at the time of conversion, we may have to borrow funds under our credit
facilities or raise additional funds through other debt or equity financing. Our ability to borrow the necessary
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funds under our various credit facilities will be subject to our ability to remain in compliance with the terms of those
facilities and to have borrowing availability thereunder. In addition, our ability to raise any additional financing, if
necessary, will depend on prevailing market conditions. Further, we may not be able to raise such financing within the
period required to satisfy our obligation to make timely payment upon any conversion. In addition, the terms of any
future debt may prohibit us from making these cash payments upon conversion of the 0.875% convertible notes or
may restrict our ability to make such payments by requiring that we satisfy certain covenants relating to the making of
restricted payments.

We obtained the consent of the lenders under our existing senior secured credit facility to make cash payments upon
conversion of the 0.875% convertible notes. However, such consent is subject to certain conditions, including our
continued compliance with the covenants under the senior secured credit facility. If we fail to comply with these
conditions, we would not be permitted to pay the cash portion of the required consideration upon any conversion of
the notes, and any such payments would constitute an event of default under the senior secured credit facility. A
failure to pay the required cash consideration would be an event of default under the indenture governing the
0.875% convertible notes, which could lead to cross-defaults under our other indebtedness.

Risks Related to our Business

Our net sales, net income and growth depend largely on the economic strength of the geographic markets that we
serve, and if these markets become weaker, we could suffer decreased sales and net income.

Many of our customers use our products as components in their own products or in projects undertaken for their
customers. Our ability to sell our products is largely dependent on general economic conditions, including how much
our customers and end-users spend on power transmission and distribution infrastructures, industrial manufacturing
assets, new construction and building, information technology and maintaining or reconfiguring their communications
networks. In the early 2000 s, many companies significantly reduced their capital equipment and information
technology budgets, and construction activity that necessitates the building or modification of communication
networks and power transmission and distribution infrastructures slowed considerably as a result of a weakening of
the U.S. and foreign economies. As a result, our net sales and financial results declined significantly in those years.
Beginning in 2004 and continuing through 2005 and 2006, we have seen an improvement in these markets; however,
if they were to weaken, we could suffer decreased sales and net income.

The markets for our products are highly competitive, and if we fail to invest in product development, productivity
improvements and customer service and support, the sale of our products could be adversely affected.

The markets for copper, aluminum and fiber optic wire and cable products are highly competitive, and some of our
competitors may have greater financial resources than ours. We compete with at least one major competitor with
respect to each of our business segments. Many of our products are made to common specifications and therefore may
be fungible with competitors products. Accordingly, we are subject to competition in many markets on the basis of
price, delivery time, customer service and our ability to meet specific customer needs.

We believe that competitors will continue to improve the design and performance of their products and to introduce
new products with competitive price and performance characteristics. We expect that we will be required to continue
to invest in product development, productivity improvements and customer service and support in order to compete in
our markets. Furthermore, an increase in imports of products competitive with our products could adversely affect our
sales.

Our business is subject to the economic, political and other risks of maintaining facilities and selling products in
foreign countries.
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For the three month period ended March 30, 2007, approximately 46% of our sales and approximately 49% of our
assets were in markets outside North America. Our operations outside North America generated 100% of our positive
cash flows from operations during this period. Our financial results may be adversely affected by significant
fluctuations in the value of the U.S. dollar against foreign currencies or by the enactment of exchange
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controls or foreign governmental or regulatory restrictions on the transfer of funds. In addition, negative tax
consequences relating to repatriating certain foreign currencies may adversely affect our cash flows. Furthermore, our
foreign operations are subject to risks inherent in maintaining operations abroad, such as economic and political
destabilization, international conflicts, restrictive actions by foreign governments, nationalizations, changes in
regulatory requirements, the difficulty of effectively managing diverse global operations, adverse foreign tax laws and
the threat posed by potential international disease pandemics in countries that do not have the resources necessary to
deal with such outbreaks. Over time, we intend to continue to expand our foreign operations, which would serve to
exacerbate these risks and their potential effect on our business, financial position and results of operations.

Volatility in the price of copper and other raw materials, as well as fuel and energy, could adversely affect our
businesses.

The costs of copper and aluminum, the most significant raw materials we use, have been subject to considerable
volatility over the years. Volatility in the price of copper, aluminum, polyethylene, petrochemicals, and other raw
materials, as well as fuel, natural gas and energy, will in turn lead to significant fluctuations in our cost of sales.
Additionally, sharp increases in the price of copper can also reduce demand if customers decide to defer their
purchases of copper wire and cable products or seek to purchase substitute products. Although we attempt to recover
copper and other raw material price changes in the selling price of our products, there is no assurance that we can do
so successfully or at all in the future.

Interruptions of supplies from our key suppliers may affect our results of operations and financial performance.

Interruptions of supplies from our key suppliers, including as a result of catastrophes such as hurricanes, earthquakes,
floods or terrorist activities, could disrupt production or impact our ability to increase production and sales. All copper
and aluminum rod used in our North American operations is externally sourced, and our largest supplier of copper rod
accounted for approximately 67% of our North American purchases in 2006 and 81% for the three month period
ended March 30, 2007 while our largest supplier of aluminum rod accounted for approximately 90% of our North
American purchases in 2006 and 81% for the three month period ended March 30, 2007. Any unanticipated problems
with our copper or aluminum rod suppliers could have a material adverse effect on our business. Additionally, we use
a limited number of sources for most of the other raw materials that we do not produce. We do not have long term or
volume purchase agreements with most of our suppliers, and may have limited options in the short-term for alternative
supply if these suppliers fail to continue the supply of material or components for any reason, including their business
failure, inability to obtain raw materials or financial difficulties. Moreover, identifying and accessing alternative
sources may increase our costs.

Failure to negotiate extensions of our labor agreements as they expire may result in a disruption of our operations.

As of March 30, 2007, approximately 61% of our employees were represented by various labor unions. During the
five calendar years ended December 31, 2006, we have experienced only three strikes, which were settled on
satisfactory terms. There were no strikes during 2006 or through March 30, 2007.

We are party to labor agreements with unions that represent employees at many of our manufacturing facilities. In the
U.S. and Canada, labor agreements, consisting of two separate contracts, expired at one facility in 2006 and were
successfully renegotiated. Labor agreements will expire at two facilities in 2007 and at one facility in 2008 in each of
the U.S. and Canada. We cannot predict what issues may be raised by the collective bargaining units representing our
employees and, if raised, whether negotiations concerning such issues will be successfully concluded. A protracted
work stoppage could result in a disruption of our operations which could, in turn, adversely affect our ability to deliver
certain products and our financial results.
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Our inability to continue to achieve productivity improvements may result in increased costs.

Part of our business strategy is to increase our profitability by lowering costs through improving our processes and
productivity. In the event we are unable to continue to implement measures improving our manufacturing techniques
and processes, we may not achieve desired efficiency or productivity levels and our manufacturing costs may increase.
In addition, productivity increases are related in part to factory utilization rates. Our decreased utilization rates from
2002 to 2004 adversely impacted productivity. However, we have experienced an increase in utilization rates during
2005 and most of 2006.

Changes in industry standards and regulatory requirements may adversely affect our business.

As a manufacturer and distributor of wire and cable products for customers that operate in various industries, we are
subject to a number of industry standard-setting authorities, such as Underwriters Laboratories, the
Telecommunications Industry Association, the Electronics Industries Association, the International Electrotechnical
Commission and the Canadian Standards Association. In addition, many of our products are subject to the
requirements of federal, state and local or foreign regulatory authorities. Changes in the standards and requirements
imposed by such authorities could have an adverse effect on us. In the event that we are unable to meet any such new
or modified standards when adopted, our business could be adversely affected.

In addition, changes in the legislative environment could affect the growth and other aspects of important markets
served by us. In August 2005, President George W. Bush signed into law the Energy Policy Act of 2005. This law was
enacted to establish a comprehensive, long-range national energy policy. Among other things, it provides tax credits
and other incentives for the production of traditional sources of energy, as well as alternative energy sources, such as
wind, wave, tidal and geothermal power generation systems. Although we believe this legislation is currently having a
positive impact on us and our financial results, we cannot be certain that this impact will continue at this level over
time or at all. We also cannot predict the impact, either positive or negative, that changes in laws or industry standards
that may be adopted in the future could have on our financial results, cash flows or financial position.

Advancing technologies, such as fiber optic and wireless technologies, may make some of our products less
competitive.

Technological developments could have a material adverse effect on our business. For example, a significant increase
in the rate of installations using fiber optic systems or an increase in the cost of copper-based systems would have a
material adverse effect on our business. While we do manufacture and sell fiber optic cables, any acceleration in the
erosion of our sales of copper cables due to increased market demand for fiber optic cables would most likely not be
offset by an increase in sales of our fiber optic cables.

Also, advancing wireless technologies, as they relate to network and communications systems, represent an alternative
to certain copper cables we manufacture and may reduce customer demand for premise wiring. Traditional telephone
companies are facing increasing competition within their respective territories from, among others, providers of voice
over Internet protocol ( VoIP ) and wireless carriers. Wireless communications depend heavily on a fiber optic
backbone and do not depend as much on copper-based systems. An increase in the acceptance and use of VoIP and
wireless technology, or introduction of new wireless or fiber-optic based technologies, may have a material adverse
effect on the marketability of our products and our profitability. Our sales of copper premise cables currently face
competitive pressure from wireless and VolP technology, and a significant increase in the acceptance and use of these
technologies would increase this pressure and the negative impact it may have on our results of operations.
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We are substantially dependent upon distributors and retailers for non-exclusive sales of our products and they
could cease purchasing our products at any time.

During 2005, 2006 and for the three month period ended March 30, 2007, approximately 39%, 34%, and 33%,
respectively, of our domestic net sales were made to independent distributors and four of our ten largest customers
were distributors. Distributors accounted for a substantial portion of sales of our communications and industrial
related products. During 2005, 2006, and the three month period ended March 30, 2007 approximately 11%, 10%,

24

Table of Contents

55



Edgar Filing: GENERAL CABLE CORP /DE/ - Form 424B3

Table of Contents

and 10%, respectively, of our domestic net sales were to retailers, and the two largest retailers, The Home Depot and
AutoZone, accounted for approximately 3% and 2%, respectively, of our worldwide net sales in 2005, 2% and 1%,
respectively, of such sales in 2006 and 2% and 1%, respectively, of such sales for the three month period ended
March 30, 2007.

These distributors and retailers are not contractually obligated to carry our product lines exclusively or for any period
of time. Therefore, these distributors and retailers may purchase products that compete with our products or cease
purchasing our products at any time. The loss of one or more large distributors or retailers could have a material
adverse effect on our ability to bring our products to end users and on our results of operations. Moreover, a downturn
in the business of one or more large distributors or retailers could adversely affect our sales and could create
significant credit exposure.

In each of our markets, we face pricing pressures that could adversely affect our results of operations and financial
performance.

We face pricing pressures in each of our markets as a result of significant competition or over-capacity, and price
levels for most of our products declined from 2002 through early 2004. While we continually work toward reducing
our costs to respond to the pricing pressures that may continue, we may not be able to achieve proportionate
reductions in costs. As a result of over-capacity and economic and industry downturn in the communications and
industrial markets in particular, pricing pressures increased in 2002 and 2003, and continued into 2004. While we
generally have been successful in raising prices to recover increased raw material costs since the second quarter of
2004, raw material price volatility continued through 2005, 2006, and the first three months of 2007 and, therefore,
selling price volatility is expected for the foreseeable future. Further pricing pressures, without offsetting cost
reductions, would adversely affect our financial results.

If either our uncommitted accounts payable confirming arrangement or our accounts receivable financing
arrangement for our European operations is cancelled, our liquidity will be negatively impacted.

Our Spanish operations participate in accounts payable confirming arrangements with several European financial
institutions. Our operations negotiate payment terms with suppliers of generally 180 days and submit invoices to the
financial institutions with instructions for the financial institutions to transfer funds from our Spanish operations
accounts on the due date (on day 180) to the receiving parties to pay the invoices in full. At March 30, 2007, the
arrangements had a maximum availability limit of the equivalent of approximately $283.2 million, of which
approximately $215.9 million was drawn. We also have approximately $71.9 million available under uncommitted,
Euro-denominated facilities in Europe, which allow us to sell at a discount, with no or limited recourse, a portion of
our accounts receivable to financial institutions. As of March 30, 2007, we have drawn approximately $7.8 million
from these accounts receivable facilities. We do not have firm commitments from these institutions to purchase our
accounts receivable. Should the availability under these arrangements be reduced or terminated, we would be required
to repay the outstanding obligations over 180 days and seek alternative arrangements. We cannot assure you that
alternate arrangements will be available on favorable terms or at all. Failure to obtain alternative arrangements in such
case would negatively impact our liquidity.

As a result of market and industry conditions, we may need to close additional plants and reduce our recorded
inventory values, which would result in charges against income.

During 2004, we closed two North American Electrical Infrastructure manufacturing locations, realigned production
lines and refocused operations at another North American Electrical Infrastructure manufacturing location and ceased
operations at our copper rod mill. We incurred net charges of $7.4 million ($4.7 million of which were cash) in 2004
related to these manufacturing plants and a net gain of $0.3 million related to the rod mill, all of which are now
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completely closed.

In 2005, we closed our telecommunications manufacturing plant located in Bonham, Texas. At that time, we also
closed our fiber optic military and premise cable manufacturing plant located in Dayville, Connecticut, and relocated
production from this plant to our acquired facility in Franklin, Massachusetts, which produces copper as well as some
fiber optic communications products. Total costs recorded during 2005 with respect to these closures
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were $18.6 million (of which approximately $7.5 million were cash payments), including a $(0.5) million gain from
the sale of a previously closed manufacturing plant. We continuously evaluate our ability to more efficiently utilize
existing manufacturing capacity which may require additional future charges.

As a result of volatile copper prices, the replacement cost of our copper inventory exceeded its historic LIFO cost by
approximately $167 million, $107 million and $38 million at December 31, 2006, 2005 and 2004, respectively and by
$204 million at March 30, 2007. If we are not able to recover the LIFO value of our inventory in some future period
when replacement costs were lower than the LIFO value of the inventory, we would be required to take a charge to
recognize on our income statement an adjustment of LIFO inventory to market value. During 2004, we increased
inventory quantities and therefore there was not a liquidation of LIFO inventory impact in this period. During 2005,
we reduced our copper inventory quantities in North America which resulted in a $1.1 million gain since LIFO
inventory quantities were reduced in a period when replacement costs where higher than the LIFO value of the
inventory. During 2006, we increased inventory quantities and therefore there was not a liquidation of LIFO inventory
impact in this period. If LIFO inventory quantities are reduced in a future period when replacement costs exceed the
LIFO value of the inventory, we would experience an increase in reported earnings. Conversely, if LIFO inventory
quantities are reduced in a future period when replacement costs are lower than the LIFO value of the inventory, we
would experience a decline in reported earnings.

We are subject to certain asbestos litigation and unexpected judgments or settlements that could have a material
adverse effect on our financial results.

There are approximately 1,400 pending non-maritime asbestos cases involving our subsidiaries. The majority of these
cases involve plaintiffs alleging exposure to asbestos-containing cable manufactured by our predecessors. In addition
to our subsidiaries, numerous other wire and cable manufacturers have been named as defendants in these cases. Our
subsidiaries have also been named, along with numerous other product manufacturers, as defendants in approximately
33,400 suits in which plaintiffs alleged that they suffered an asbestos-related injury while working in the maritime
industry. These cases are referred to as MARDOC cases and are currently managed under the supervision of the

U.S. District Court for the Eastern District of Pennsylvania. On May 1, 1996, the District Court ordered that all
pending MARDOC cases be administratively dismissed without prejudice and the cases cannot be reinstated, except
in certain circumstances involving specific proof of injury. We cannot assure you that any judgments or settlements of
the pending non-maritime and/or MARDOC asbestos cases or any cases which may be filed in the future will not have
a material adverse effect on our financial results, cash flows or financial position. Moreover, certain of our insurers
may be financially unstable and in the event one or more of these insurers enter into insurance liquidation
proceedings, we will be required to pay a larger portion of the costs incurred in connection with these cases.

Environmental liabilities could potentially adversely impact us and our affiliates.

We are subject to federal, state, local and foreign environmental protection laws and regulations governing our
operations and the use, handling, disposal and remediation of hazardous substances currently or formerly used by us
and our affiliates. A risk of environmental liability is inherent in our and our affiliates current and former
manufacturing activities in the event of a release or discharge of a hazardous substance generated by us or our
affiliates. Under certain environmental laws, we could be held jointly and severally responsible for the remediation of
any hazardous substance contamination at our facilities and at third party waste disposal sites and could also be held
liable for any consequences arising out of human exposure to such substances or other environmental damage. We and
our affiliates have been named as potentially responsible parties in proceedings that involve environmental
remediation. There can be no assurance that the costs of complying with environmental, health and safety laws and
requirements in our current operations or the liabilities arising from past releases of, or exposure to, hazardous
substances, will not result in future expenditures by us that could materially and adversely affect our financial results,
cash flows or financial condition.
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Growth through acquisition has been a significant part of our strategy and we may not be able to successfully
identify, finance or integrate acquisitions.

Growth through acquisition has been, and is expected to continue to be, a significant part of our strategy. Transactions
completed in 2007 include the following:

The acquisition of Jiangyin Huaming Specialty Cable Co. Ltd., a manufacturer of specialty automotive and
industrial cable products based in Jiangsu province of the Republic of China;

The formation of a joint venture with the Plaza Cable Group, a manufacturer of low and medium voltage
energy and construction cables based in New Delhi, India; and

The acquisition of Norddeutsche Seekabelwerke GmbH & Co. KG (NSW), a complete solutions provider for
submarine cable systems including manufacturing, engineering, seabed mapping, project management and
installation based in Nordenham, Germany.

Transactions completed during the 2006 and 2005 fiscal years included the following:

The acquisition of E.C.N. Cable Group, S.L. (ECN Cable), a manufacturer of aluminum energy and power
cables and bimetallic products based in Vitoria, Spain;

The acquisition of the Mexican ignition wire set business of Beru AG based in Cuernavaca, Mexico; and

The acquisition of Silec Cable, S.A.S. (Silec), a manufacturer of high and extra high voltage cables for the
energy exploration, production, transmission and distribution markets based in Montereau, France.

We regularly evaluate possible acquisition candidates. We cannot assure you that we will be successful in identifying,
financing and closing acquisitions at favorable prices and terms. Potential acquisitions may require us to issue
additional shares of stock or obtain additional or new financing, and such financing may not be available on terms
acceptable to us, or at all. The issuance of shares of our common or preferred stock in connection with potential
acquisitions may dilute the value of shares held by our then existing equity holders. Further, we cannot assure you that
we will be successful in integrating any such acquisitions that are completed. Integration of any such acquisitions may
require substantial management, financial and other resources and may pose risks with respect to production, customer
service and market share of existing operations. In addition, we may acquire businesses that are subject to
technological or competitive risks, and we may not be able to realize the benefits expected from such acquisitions.

Terrorist attacks and other attacks or acts of war may adversely affect the markets in which we operate and our
profitability.

The attacks of September 11, 2001 and subsequent events, including the military actions in Afghanistan, Iraq and
elsewhere in the Middle East, have caused and may continue to cause instability in our markets and have led and may
continue to lead to further armed hostilities or further acts of terrorism worldwide, which could cause further
disruption in our markets. Acts of terrorism may impact any or all of our facilities and operations, or those of our
customers or suppliers and may further limit or delay purchasing decisions of our customers. Depending on their
magnitude, acts of terrorism or war could have a material adverse effect on our business, financial results, cash flows
and financial position.

Table of Contents 60



Edgar Filing: GENERAL CABLE CORP /DE/ - Form 424B3

We carry insurance coverage on our facilities of types and in amounts that we believe are in line with coverage
customarily obtained by owners of similar properties. We continue to monitor the state of the insurance market in
general and the scope and cost of coverage for acts of terrorism in particular, but we cannot anticipate what coverage
will be available on commercially reasonable terms in future policy years. Currently, we do not carry terrorism
insurance coverage. If we experience a loss that is uninsured or that exceeds policy limits, we could lose the capital
invested in the damaged facilities, as well as the anticipated future net sales from those facilities. Depending on the
specific circumstances of each affected facility, it is possible that we could be liable for indebtedness or other
obligations related to the facility. Any such loss could materially and adversely affect our business, financial results,
cash flows and financial position.

27

Table of Contents 61



Edgar Filing: GENERAL CABLE CORP /DE/ - Form 424B3

Table of Contents

If we fail to retain our key employees, our business may be harmed.

Our success has been largely dependent on the skills, experience and efforts of our key employees and the loss of the
services of any of our executive officers or other key employees, without a properly executed transition plan, could
have an adverse effect on us. The loss of our key employees who have intimate knowledge of our manufacturing
process could lead to increased competition to the extent that those employees are hired by a competitor and are able
to recreate our manufacturing process. Our future success will also depend in part upon our continuing ability to
attract and retain highly qualified personnel, who are in great demand.

As of December 31, 2004 and 2006, we had material weaknesses in our internal control over financial reporting,
therefore our disclosure controls and procedures were deemed ineffective.

In connection with the preparation of our 2004 Annual Report on Form 10-K, as of December 31, 2004, we concluded
that control deficiencies in our internal control over financial reporting as of December 31, 2004 constituted material
weaknesses within the meaning of the Public Company Accounting Oversight Board s Auditing Standard No. 2, An
Audit of Internal Control Over Financial Reporting Performed in Conjunction with an Audit of Financial Statements.
As we disclosed in our amended 2004 Annual Report on Form 10-K that we filed with the SEC on April 29, 2005, we
identified material weaknesses regarding the following:

Controls over access to computer applications and segregation of duties with respect to both our manual and
computer-based business processes.

Controls over the recording of inventory shipments and revenue in the proper accounting period.

Controls over the recording of receiving transactions and non-purchase order based accounts payable
transactions in the proper accounting period.

Controls over the liability estimation and accrual process, including income tax reserves.

Controls over finished goods inventory on consignment at customer locations.

The design and implementation of adequate controls to address the existence and completeness of fixed assets
included in the financial statements, including returnable shipping reels, and the effectiveness of controls over

recording of fixed asset acquisitions in the proper accounting period.

The design of adequate controls relating to the purchasing function, including review and approval of
significant third-party contracts and the maintenance of vendor master files.

The design and implementation of adequate controls over the financial reporting and close process, including
controls over non-routine transactions. These deficiencies were primarily attributable to the sufficiency of
personnel with appropriate qualifications and training in certain key accounting roles in order to complete and
document the monthly and quarterly financial closing process.

The general control environment was ineffective due to the aggregation of the material weaknesses listed
above.

Throughout 2005, we implemented numerous improvements to internal control over financial reporting to address
these material weaknesses. These improvements included the following:
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We added personnel with technical accounting experience;

We performed a substantial amount of work on formalizing, implementing, and enforcing new and updated
policies in business processes that impact financial reporting, including the compliance process;

We implemented increased levels of review of complex and judgmental accounting issues with a greater focus
on evidentiary support for control processes;

We realigned job responsibilities and restricted system access, as well as adding other mitigating controls such
as exception reports to eliminate segregation of duties issues;
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We implemented enhanced shipment reporting and accounting procedures to ensure proper accounting cut-off;
We formalized and enhanced our monitoring of when title passes in all purchase transactions;

We added additional controls over accruing for non-purchase order based transactions;

We improved the interim and annual review and reconciliation process for certain key account balances;

We refined procedures over accounting for fixed assets;

And we implemented additional controls over the accounting for finished goods inventory on consignment at
customer locations.

These improvements have been fully implemented and tested and we concluded that as of December 31, 2005, our
disclosure controls and procedures were effective.

In connection with the preparation of our 2006 Annual Report on Form 10-K, as of December 31, 2006, we identified
the following material weakness in our internal control over financial reporting:

Silec was acquired by us in December 2005 and was previously a division of a large French company. In connection
with management s assessment of internal control over financial reporting, management has determined that Silec did
not complete implementation of adequate internal controls for the purposes of identifying, recording, and reporting
Silec s financial results of operations. Specifically, as part of the transition to us, as of December 31, 2006, Silec had
not completed a migration of systems from those provided by its former parent. Management determined that the
controls over granting and monitoring access to its financial reporting system were not adequate. Further,
management s testing of business process controls identified several control deficiencies, including lack of supporting
documentation and lack of timely and sufficient financial statement account reconciliation and analysis. Management
determined that, in the aggregate, these control deficiencies result in a more than remote likelihood that a material
misstatement in the interim or annual financial statements could occur and not be prevented or detected.

Due to the material weakness discussed above, we have concluded that our internal control over financial reporting
was not effective as of December 31, 2006. We have also concluded that our disclosure controls and procedures were
not effective as of December 31, 2006, due solely to the material weakness related to our Silec subsidiary.

Management, with oversight from the Audit Committee, has been addressing the material weakness disclosed in the
Company s 2006 Annual Report on Form 10-K and is committed to its remediation. Management is taking the
following steps to remediate this material weakness:

In February 2007, a significant portion of Silec s financial systems were migrated to the Company s existing
European financial system. The majority of Silec s remaining systems are expected to be migrated to
independent systems, with appropriate controls in place, by December 31, 2007.

To ensure successful transition to a formal control structure and to address the internal control implementation
issues, Silec has added several resources with experience operating in a Sarbanes-Oxley compliance
environment to its financial reporting function including a Chief Accountant, a Director of Cost Accounting, a
Treasurer and an IT Director.
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Management believes the changes described above, when fully implemented, will remediate the material weakness at
Silec and serve to strengthen the Company s internal control over financial reporting. However, control weaknesses
will not be considered remediated until new internal controls over financial reporting are implemented and operational
for a period of time and are tested, and management and its independent registered public accounting firm conclude
that these controls are operating effe