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Item 7.01 Regulation FD Disclosure.
As part of its periodic consideration of matters affecting the Fund s discount, at its regular meeting on November 5,

2004, the Board of Directors also considered the statements made by Philip Goldstein in his October 20, 2004
Schedule 13D that the Board should take meaningful action to address the Fund s discount at the next Board meeting .
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The Fund s Board, including its independent directors, has reaffirmed its commitment to the closed-end format as in
the best interests of its long-term investors. The Board noted the Fund s very good performance (an average of 12.60%
per year market price return for the past three years ended Oct. 31, 2004; 23.24% for the most recent year).
Accordingly, the Board declined to initiate action to open-end or effect a tender offer or large stock repurchases, as

not serving the long-term interests of the Fund s shareholders.

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

The New Germany Fund, Inc.
(Registrant)

Name: /s/ Bruce A. Rosenblum
Bruce A.  Secretary
Rosenblum

Title:

Date: November 17, 2004



